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BCTYII

Jucuunrutina «lloTeHmian i po3BUTOK MiANPHEMCTBAY € HOPMAaTHBHOIO, TOOTO 000B’3KOBOIO
JUTsl BABYEHHS CTYJICHTaMHM, III0 HaBYAIOTHCS 3a MPOrpaMor0 MiAroTOBKH (haxiBIliB 31 CHEIiaabHOCTI
7.050107 «ExoHOMiKa MiIPUEMCTBAY.

CyuacHuii cTaH pO3BUTKY PMHKOBOI €KOHOMIKHM YKpaiHU OTpeOye MOriIuOIeHOro po3BUTKY
Py HOBUX HampsiMiB HayKH 1 mpakTtuku. IIpouecu npuBaruzanii, BAHUKHEHHS! ()OHIOBOTO PHUHKY,
PO3BHUTOK CHCTEMH CTPaxXyBaHHS, MEpexiJ KOMEPIiHHUX OaHKIB /10 BUIA4l KPEIUTIB MijJ 3acTaBy
MaiiHa GopMyIOTh MOTPeOy y HOBIH raiy3i — OIIHII BapTOCTI mignpueMcTBa (0i3HECY), BUSHAUCHHI]
PUHKOBO{ BapTOCTI HOTO KaIliTany.

[Torpeba y BU3HaYCHHI PUHKOBOI BAPTOCTI MIANPHUEMCTBA HE OOMEKY€ETHCS JIUILE ONeparis-
MH KYIIBII-TIPOJaXy. 3pocTae morpeda B OLIHIN O13HECY MiAMPUEMCTB MIPH YHUCICHHUX 1 CKJIATHUX
BapiaHTax peaji3amii BapTOCTI MaifHOBUX IpaB — aKI[IOHYBaHHI, CTpaXyBaHHI MaiiHa, OJep)KaHHI
KpEIUTY ITiJ1 3aCTaBy MaifHa, OOYMCIICHH] M0JIaTKiB, BUKOPUCTAHHI ITpaB CIaIKyBaHHS.

BusHaueHHs pHHKOBOT BapTOCTI MIANPHUEMCTBA TPHUsie HOTo aaanTaii 10 O00poTHOH 3a BIKH-
BaHHS HAa KOHKYPEHTHOMY PUHKY, J1a€ PealiCTUYHE YSBJICHHS PO MOTEHLIIHI MOXIMBOCTI HiANPU-
emctBa. Lli Ta 6arato iHIIMX MUTaHb TEOPIii 1 MPAKTUKX BU3HAYEHHS PUHKOBOI BAPTOCTI IMiIIPUEMCT-
Ba (0i3HeCy) 3HAUILIN BIJOUTOK y IbOMY HaBYAIbHOMY KYypCi.

Mera BuKIagaHHs I[I/ICIII/IH.HiHI/I — MOKa3aTu aKTyaJILHiCTL (dbopMyBaHHS 1 OIIHKK BUPOO-
HUYUX, (PIHAHCOBHX, CKOHOMIYHUX, IHBECTULIHUX MOXKJIMBOCTCH, BUSHAYHTH peasbHy HePCICKTH-
BY CTPATEriqHOrO PO3BUTKY MOTCHI[iay MiANPHEMCTBA SIK 30a71aHCOBAHOI CKOHOMIYHOI CHCTEMH.

Taxox METOI0 IUCLHILIIHY € TIOCITI0BHE OBOJIOIIHHS CTYZCHTAMU TEOPCTHIHUMH ACTICK-
TaMH 1 METOJOIONYHIMH OCHOBaMHU (pOPMYBAHHSI [IOTCHIliaIly, OpraHisallii i IpOBeICHHs POOIT 110
OLIIHITI nman/IeMCTBa (613Hecy) BapTOCTl OKpEMHX aKTHBIB GipMH 1 U1 KOHKPETHOI METH (OToaT-
KyBaHHs, 1HBECTYBaHHs, JIIKBiAaLii Ta 1H.).

IIpexmerom Kypey € mpobiemu GopMyBaHHS, PO3BUTKY Ta MiABUIICHHS ¢PCKTHBHOCTI BH-
KOPHCTAHHI TOTEHIliaTy IPOMHCIOBHX MiIIPHEMCTB SIK IHTETPOBAHMX CKOHOMIYHHMX CHCTEM Y PHH-
KOBUX YMOBaX rOCIOJIAPIOBAHHS; BUMIPIOBaHHS, TUIAHYBaHHS, OIliIHKa PUHKOBOI BAPTOCTI Ta MeXaHi-
3MH 3an00IraHHs KPU3H.

B pe3ynbrati BUBUEHHS KypCy CTY/I€HTH ITOBHHHI HaOyTH NEBHI 3HaHHA Ta HaBU4KU. CTy-
JICHT MIOBUHCH 3HATH: (YHKIIIOHAIBHI PECYPCHI CKIIAZIOBI Ta iX BILTMB Ha (HOPMyBaHH HOTeHuiany
M AMPHEMCTBA; METO/IH POBE/ICHHS [iarHOCTHKH Hl,I[HpI/I€MCTBa 3 METOIO BU3HAYEHHS 1X KOHKYpe-
HTOCHpOMO)KHOCTl Jlif0 MeXaHi3My BU3HAYCHHs JHCHOI EKOHOMIYHOI BapTOCTI MiANPHEMCTBA SIK
UTICHOTO MAaifHOBOTO KOMIIIEKCY; KOHIICTIIIII0 BJJOCKOHAJICHHS YIIPaBIiHHS OTEHIIIaJIOM TTiIpH-
€MCTBA, (HaKTOPH, IO CIPUSIOTH 00 MPOTHIIOTH POLIECY BAOCKOHANCHHS YIPaBIiHHS MOTCHIIa-
JIOM; KOHIICTIIII}0 aHTHKPH30BOTO PO3BHTKY MOTEHIlIATY TMiANPHEMCTBA.

CTyneHT MOBUHEH BMITH: OLIHIOBATH MOTCHIliAT MiANPHEMCTBA 38 OKPEMHUMH pecypcamu
— TPYAOBUMH, KaIliTAIHUMH, iH()OpMaIiiHIMY, HAYKOBUMH TOIIO; 3/1HCHIOBATH OIIHKY MaiHO-
BOTO CTaHy MiJMPUEMCTBA; BUKOPUCTOBYBATH BITYM3HSHI Ta 3apy6i>1<Hi METOAMYHI MAXONH IIO 10
PO3paxyHKy BapTOCTI MOTEHIiATy HlI[HpI/IeMCTBa Ta OUIHKH PiBHS HOr0 BUKOPHCTAHHS B TMHAMILI.

JloCSITHEHHIO TIOCTaBJIEHUX I[iJIeH Ta 3aBJaHb, PO3BUTKY IM03HAYEHUX 3HaHb, YMiHb Ta Ha-
BUYOK CIPUSATHME CaMOCTiifHa poOOTa CTy/JCHTIB, BUKOHAHHS HUMH 1H/IMBiTyaTbHUX 3aBJaHb.

VY MeToauyHHX BKa3iBKaxX HaBEACHI PeKOMEHMallii 0 BUKOHAHHSA TECTOBUX Ta MPAKTUYHHUX
3aBJaHb 3T1HO 3 HABYAIBHOIO MPOTPAMOIO TUCIIUTIITIIHA



1 3SMICTOBHA XAPAKTEPUCTHUKA ITOTEHLIAJIY HIAITPUEMCTBA
Humannsa ona meopemuunoi nio2omoexu

1. IloTeHmian WiANPHEMCTBA SIK €KOHOMIUHA KaTeropis. Tpu miaxoau 10 TpakTyBaHHS MOTE-

HIllaTy MiANPUEMCTBA, iX XapaKTEePUCTUKA, BUBHAYCHHSI MMOTEHIIATy MiANPUEMCTBA.

2. OCHOBHI XapaKTEpUCTHKH MOTEHIiaJly MiANPHUEMCTBA Ta MOTO CTPYKTypa (EIeMEHTH).

Knacudikaiiss eneMeHTiB MOTEHINIATy MiANPUEMCTBA 32 (QYHKIIOHAIBHOK 03HaKor. CIiBBIIHO-
IICHHS KaTeTopiil «IIOTeHLial MiIPUEMCTBAY, «ITPOAYKTUBHI CUIINY, «BUPOOHNYA MOTY>KHICTh.

3. TenneHuii 3MiHMA ¥ ONTUMI3AIT CTPYKTYPH MOTEHIIATY MiANIPHEMCTRA.
4. OcHOBHI MOJIeJTi TOTEHIAIB. [X BU3BHAUEHHS, CTPYKTYpa Ta B3a€EMO3B’S30K.
5. Crpareriunuii moteHmian GpipMu, HOro BU3HAYCHHS ¥ €1eMEHTH. 3aKOHOMIPHOCTI KOMYHI-

KaTUBHOCTI Ta eKBi(hiHATBHOCTI.

a)

c)
d)

a)
b)

c)

Knrouoei mepminu i nonammsn

Pecypcuuii miaxia 70 BU3HAUYEHHS MOTEHIIATY i JIPUEMCTBA IPUITYCKAE ...
BupoOunumii moTeHIian Sk CHHOHIM BUPOOHUYOT MOTY>KHOCTI MPUITYCKAE ...
Pe3ynbraTuBHMIA iX11 1O BUSHAYSHHS TIOTEHITIATY MIAMPUEMCTBA IPUITYCKAE ...
[ToTentian miagnpueMcTBa — 1. . .

Pecypcu nmorenniany mianpueMcTsa: (IIEPETiunuTH). . .

EnemeHTH noreHmiany niAnpueMCTBa, 10 YTBOPIOIOTh HOr0 aKTUBHY YAaCTHHY — II€. ..
EnemeHnTH nmoTeHmiamy miAMpHEMCTBA, IO YTBOPIOIOTH HOT0 MACHBHY YaCTUHY — II€. ..
[ToreH1ian HApOJHOIO TOCIIOAAPCTBA — II€. ..

. IloTrenmian kpainu — 1e. ..

10. ExoHOMi4YHHM# TIOTEHLIaT — LIE. . .

11. MaiiHoBuii moTeHI1aN — II€. ..

12. BinMiHHICTh BUPOOHMYOTO OTEHIIATY BiJl EKOHOMIYHOTO CKJIAA€THC 3...

13. ®inancoBuil MOTEHIIIAT BU3HAYAETHCH. ..

14. HaykoBO-TeXHIUHH MOTEHIiaN — LI€...

15. dynkuionanbHU (OprasizaliiiHuii) noTeHIian. — Ie...

16. ba3oBuii noreHuianm — 1e...

17. C-uuxn 6a30BOT0 MOTEHIIATY BKIIIOUYAE: (TIEPETYUTH €IIEMEHTH). ..

18. Crpareriunuii noTeHuiai — 1e...

19. ToreHtian miamprueMCTBA K 00'€KT CTPATETIYHOTO KePYBAHHS — II€...

20. PecypcHa KOHIEMIIisl CTPATEriYHOTO MOTEHLIATY MiIPUEMCTBA XapaKTEePU3YEThCA ...

©COoONO~ LN E

Tecmoei 3a60annsn

1. TloreHuian minpuemMcTBa — I€E:
CYKYIHICTh PECYPCIB, 3JaTHUX BUPOOJIATH BU3HAYCHY KUIHKICTh MaTepiaJbHUX OJar;

CYKYITHICTh pecypciB, HABUYOK 1 MOKIIMBOCTEH KEpiBHUKIB, (DaxiBIiB Ta IHIIUX KaTeTrOpil BU-
POOHUYOTO MepCOHATY Il BUKOHAHHS POOIT (IMOCITYT), OJIep’KaHHS MAaKCUMAaJIBLHOTO TOXOAy a0o
npuOyTKy 1 3a0e3neueHHs PyHKIIOHYBaHHS i pO3BUTKY HiANPHEMCTBA;

MaKCHMaJIbHO MOKJIMBUH piuyHU (000BUIT) 00CAT BUITYCKY IPOAYKIIII;

CYKYIHICTh €KOHOMIUYHUX PECYpCiB 1 BUPOOHMUUX MOKIMBOCTEH (ipMH, sIKI MOXKYTh OyTH BHU-
KOPHCTaH1 JJi JOCATHEHHS LJIeH GipMH.

2. PecypcHuil miaxia 10 BU3HAUYEHHS MMOTEHLIANY MiIPUEMCTBA IIPUITYCKAE:
MaKCHUMaJIbHO MOXJIMBUH PIUHHM (0O0BHIT) 0OCIT BUITYCKY TTPOTYKIIIi;
CYKYIHICTb pecypciB 06e3 ypaxyBaHHS iXHIX B3a€MO3B’s3KiB 1 y4acTi B Ipolieci BAPOOHUIITBA,
CYKYIHICTb PECYPCIB, 3JaTHUX BHPOOJIATH BU3HAYEHY KUTBKICTh MaTepiaJibHUX OJiar;



d)

a)
b)

c)

CYKYIHICTh €KOHOMIYHUX PECYPCIB 1 BUPOOHHUUX MOKIMBOCTEH (DipMH, SKI MOXKYTb OyTH BHUKO-
pHUCTaHi JUIsl TOCATHEHHS 1TiIeH dhipMu
OCHOBHI BUPOOHHY1 (POHIM U TOTYKHOCTI.

3. PesynapTaTUBHMI MiAXia A0 BU3HAYCHHS MOTCHIIATY MiMPUEMCTBA MTPUITYCKAE:
MaKCUMAaJIbHO MOJIMBUHN pidHHIA (1000BHIT) 0OCIT BUIYCKY MPOIYKIIIi;
CYKYIHICTh PECYPCiB, 3IaTHUX BUPOOJIATH BU3HAYCHY KUIBKICTh MaTepiaJbHHUX OJIar;
CYKYIHICTb €KOHOMIYHHX PEeCypCiB i BUPOOHUYUX MOXKIMBOCTEH (hipMH, 5IKI MOXKYTh OyTH BH-
KOPHUCTaHI JUIsl TOCATHEHHS 1iIeH GipMu;
MO>KJIMBICTh BUPOOHUYMX CUJI 3a0€31euyBaTy NEBHUM €(EKT.

4 TloTeHmian mianpueMCTBA K CHHOHIM BUPOOHWYOT MMOTY>KHOCTI ITPUITYCKAE:
CYKYITHICTh PECYPCIB, 3[aTHUX BUPOOIISTH BU3HAUYCHY KITBKICTh MaTepiadbHUX Oar;
OCHOBHI BUpOOHMY1 (hOHIU 1 TTOTY>KHOCTI,
MaKCUMAaJIbHO MOJIMBUHN piuHHIA (1000BHIT) 0OCIT BUIYCKY MPOIYKIIIi;
CYKYITHICTh PECYPCiB, HABUYOK 1 MOXKIIUBOCTEH KepiBHUKIB, (DaxiBIIiB Ta IHIIUX KaTeropiii BUpo-
OHHMYOTO MEPCOHATY Ui BUKOHAHHS POOIT (ITOCTYT), OepKaHHSI MaKCHMAaJIbHOTO JOXOIy abo
npuOyTKy 1 3a0e3neyeHHs] PyHKIIIOHYBaHHS i pO3BUTKY MiANPUEMCTBA,
MOJKJIMBICTh BUPOOHUYMX CUJI 3a0€31euyBaT NEBHUH €(EKT.

5.EnemenTy noreHuiany miAnpueMCTBa, 110 YTBOPIOIOTH HOro akTUBHY YaCTHUHY:
(bopMyIOTh Chepy TEXHIYHOTO 0OCTYyrOBYBaHHS BUPOOHHUIITBA;
CTBOPIOIOTh YMOBH JJIs1 ONTUMAJIBHOTO ()YHKLIOHYBaHHSI BUPOOHHIITBA;
(hOpMYyIOTH OCHOBHE BUPOOHHIITBO i Oe31mocepeIHb0 OepyTh y4acTh Y BUPOOHHUIOMY MIPOIIEC;
1e Bcs iHGpacTpyKTypa BUPOOHUIITBA.

6. EnemeHTH moreHImiany mianmpruEMCTBA, IO YTBOPIOIOTH HOTO MACHBHY YaCTHUHY:
bopMyIOTh cepy TEXHIYHOTO 00CTYrOBYBaHHS BUPOOHUIITBA;
CTBOPIOIOTH YMOBH ISl ONTUMAJIBHOTO (YHKIIIOHYBaHHSI BUPOOHUIITBA,
(hOpMYyIOTH OCHOBHE BUPOOHHIITBO ¥ Oe3mocepeIHb0 OepyTh y4acTh Y BUPOOHHUOMY MPOIIEC;
1€ BCs 1HQpaCcTpyKTypa BUPOOHUIITBA.

7.Kareropii «moTeHIias iANPHUEMCTBAY, «IPOJTYKTHUBHI CUINY 1 «BUPOOHNYA MOTYKHICTbY:
a0COJIIOTHO aJICKBAaTHI KaTeropii;
«TIPOYKTUBHI CHIIN» — 1€ NIF0UM TOTEHITiaN MiIPUEMCTBA, OTo peaizaiis;
«TOTEHIIia)l NIANPUEMCTBAY BiJI0Opakae «[IPOYKTUBHI CHIIM» Y TIPOLIEC] B3a€MOIIT MK CO00I0;
«TOTEHIIAJ TAPHUEMCTBA» — OJIHA 3 XapPaKTEPUCTUK «BUPOOHUYOT MOTYKHOCTI»;
«BUPOOHHYA MOTYKHICTHY» OJHA 3 XapAKTEPUCTUK «ITOTEHIIAIY MiANPUEMCTBAY.

8.ExoHOMIUHUI mOTeHLIaN — Le:
3000B’A3aHHS IUTIOC AIbTEPHATUBHI MOXJIMBOCTI;
3/IaTHICTh MiJIPUEMCTBA 3a0€3MeuyBaTH CBOE JOBIOCTPOKOBE (DYHKILIOHYBAHHS W JOCSTHEHHS
CTpaTeriyHuX Iijiell Ha OCHOB1 BUKOPUCTAHHS CUCTEMU HasIBHUX PECYPCIB;
CYKYIHICTh pecypciB opraHizamii i ympaBiiHHS, TEXHIYHUX Ta iH(QOpMaIiiHUX pecypciB, II0
BIJIMOBIAAIOTh BUMOT'aM KOXHOTO €Taly YJOCKOHAJeHHs OpraHi3aliiiHO-BUPOOHUYOI CTPYKTYpHU
TiTIPUEMCTBA,
CYKYIHICTh 1HQOpMAIIIiHUX 00’€KTiB, 110 XapaKTepPU3yIOTh CKJIaJ NEBHUM YMHOM OpraHi3oBa-
HUX 1 KEPOBAHUX PECYPCiB, 3/1aTHUX 3a0€3MeUUTH B CTPATETIYHIM MEpCHeKTHBl BUKOHAHHS (ip-
MO0 00paHoi Micli.

9.HaykoBo-TeXHIYHMIA MOTEHIIAT — I1e:
CYKYIHICTh TPYAOBHX, TEXHIYHHX, MaTepiajibHUX, 1H(QOPMALIIHHUX pECypcCiB, a TaK0X PECypcCiB
opravizauii # ynpaBiiHHsS, IO BIANOBIZAIOTH BHMOTaM KOXHOTO JaHOTO €Taly HayKOBO-
TEXHIYHOTO PO3BUTKY;
3IATHICTH MiIPUEMCTBA 3a0€3MeUyBaTH CBOE JIOBIOCTPOKOBE (DYHKIIOHYBAHHS W JOCSITHEHHS
CTpATeTiYHUX I[JIEH Ha OCHOBI BUKOPUCTAHHS CHCTEMH HasIBHUX PECYPCIiB;
CYKYIHICTh pecypciB opraHizamii i ympaBiiHHS, TEXHIYHUX Ta iH(QOpMaIiiHUX pecypciB, II0
BI/IMOBI/TaIOTh BUMOTaM KOKHOTO €Taly YAOCKOHAJIEHHS OpraHi3alliiiHO-BUPOOHUYOT CTPYKTYpH
MiIPUEMCTBA;



d)

b)
c)

d)

b)
c)

d)

b)

c)
d)

IpaHUYHI MOKJIMBOCTI (ipMH, 37aTHI 3a0€3MEUYNUTH B CTPATETIYHIN MEePCIeKTUBI BUKOHAHHA (ip-
MO0 00paHoi Micii B THX a00 IHIIUX YMOBAX 30BHIIIHHOTO CEPEIOBUIIIA.

10. ®yukuioHanbHHIA (OpraHizaniiiHuii) MOTEHIIAT — LIE:
3JaTHICTh MIJIPUEMCTBA 3a0€3Me4yBaTH CBO€E JIOBIOCTPOKOBE (DYHKIIOHYBAHHS M JTOCATHEHHS
CTpaTeTiYHUX LiJe Ha OCHOBI BUKOPUCTAHHS CHCTEMH HasiBHUX PECYPCIB;
CYKYIHICTh PECypCiB Oprasizamii ¥ ynpaBiiHHS, TEXHIYHUX Ta 1H(GOPMAIIHHUX pPEeCcypciB, IO
BIJIMIOBIJAIOTh BUMOTaM KO>KHOTO €TaIly YJIOCKOHAJIECHHS OpraHi3aliifHO-BUPOOHUYOI CTPYKTYpH
MiITPUEMCTBA;
CYKYIHICTh iH(opMaIiitHux 00’€KTiB, II0 XapaKTepPHU3YIOTh CKJIaJ MEBHUM YHHOM OpraHi3oBa-
HUX 1 KEPOBAaHUX PECYPCIB, 3IaTHUX 3a0€3MEUUTH B CTPATETIUHIA MEPCIEKTHB] BUKOHAHHS (ip-
MO0 00paHO1 Micii;
TPaHUYHI MOXKJIMBOCTI (hipMH, 3/1aTHI 3a0€3MEUYNTH B CTPATETIYHIN MEPCIIeKTHBI BUKOHAHHS (ip-
MO0 00paHoi Micii B THX a00 IHIIMX YMOBAaX 30BHIIIHHOTIO CEPEIOBHILA.

11. DBa3oBuii noreHmiaig — ne:
CYKYIHICTD TPYIOBHX, TEXHIYHUX, MaTepialibHUX, 1HPOPMALIHHUX PECYpCiB, a TAKOXK PeCypciB
oprasizamii W ymnpaBiiHHS, IO BIAIOBIIAaIOTh BHUMOTaM KOXKHOTO JAaHOTO €Tamy HayKOBO-
TEXHIYHOTO PO3BUTKY;
3000B’13aHHS IUTIOC ATbTEPHATHUBHI MOXKJIMBOCTI;
CYKYIIHICTBb pecypciB opraHizamii i ympaBiiHHS, TEXHIYHUX Ta iH(QOpMAIIHHUX pecypciB, IO
BIJINIOBIJalOTh BUMOTaM KO>KHOT'O €Tally yIOCKOHAJIEHHS OpraHi3aliifHO-BUPOOHUYOI CTPYKTYpHU
i IPUEMCTBA;
TPaHUYHI MOXKJIMBOCTI (hipMH, 3/1aTHI 3a0€3MEUNTH B CTPATETIYHIN MMEPCIIEKTHUBI BUKOHAHHS (ip-
MO0 00paHoi Micii B THX a00 IHIIMX YMOBaX 30BHIITHHOTO CEPEIOBHILA.

12. Crpareriyauii moTeHIiaI — 1e:
3/1aTHICTh MIANPHEMCTBA 3a0€3MeUyBaTH CBOE JOBIOCTPOKOBE (DYHKIIOHYBAaHHS M JOCATHEHHS
CTpaTeriYHuX LiJel Ha OCHOBI BUKOPUCTAHHS CHCTEMH HasiBHUX PECYPCIB;
CYKYIIHICTh PECypCiB OpraHi3amii i ynpaBiliHHS, TEXHIYHUX Ta 1H(OpMaLIWHUX pecypciB, 110
BI/INIOBIJAalOTh BUMOTaM KO>KHOT'O €Tally yIOCKOHAJIEHHS OpraHi3aliifHO-BUpOOHHYOI CTPYKTYpH
MITPUEMCTBA;
CYKYIHICTh 1H(OpMaIiiHUX 00’€KTiB, 110 XapaKTepPU3YyIOTh CKJaJ MEBHUM YMHOM OpraHi3oBa-
HUX 1 KEPOBAHUX PECYpCiB, 3JaTHUX 3a0€3MEUNTH B CTPATETIYHI MEepCHEeKTUBI BUKOHAHHS (ip-
MO0 00paHo1 Micii;
TPaHUYHI MOKJIMBOCTI (pipMH, 3/1aTHI 3a0€3MEUNTH B CTpATET14HIN MEPCIIEKTUB] BUKOHAHHS (ip-
MO0 00paHoi Micii B THX a00 1HIIMX YMOBaX 30BHIITHBOTO CEPEAOBHUIIA.

13. TloreHmian miaApreMCTBA K 00’ €KT CTPATETIYHOTO YIPABIIHHS — IIE:
CYKYIHICTb TPYIOBHUX, TEXHIYHUX, MaTepiaJibHUX, iIHPOPMALIHHUX PECypCiB, a TAKOXK PecypciB
opraHizarii ¥ ympaBiiHHS, [0 BIAMOBIJAIOTH BUMOTAM KOXXHOTO JAHOTO €Tamy HayKOBO-
TEXHIYHOTO PO3BUTKY;
3000B’s13aHHS IUTIOC ATbTEPHATHUBHI MOYKJIMBOCTI;
CYKYIHICTh 1H(OpMaIitHuX 00’€KTiB, 110 XapaKTepPU3YIOTh CKJaJ IEBHUM YMHOM OpraHi3oBa-
HUX 1 KEPOBAHUX PECYpCiB, 3JaTHUX 3a0€3MEUUTH B CTpATET1yHIN MepCrneKTUBl BUKOHAHHS ¢ip-
MO0 00paHoT Micii;
IpaHUYHI MOKJIMBOCTI (pipMHU, 3/1aTHI 3a0€3MEeUNTH B CTpaTeT1yHii nepcrneKkTuBl BUKOHAHHS (ip-
MO0 00paHoi Micii B THX a00 IHIIMX YMOBAaX 30BHIIIHBOIO CEPEIOBHILA.

14. HacnigkoM KOMYHIKaTHBHOCTI CTPaTETiYHOTO OTEHINaTy GipMu €:
abCoJIIOTHA HE3aJIeKHICTh CTPATETIYHOr0 MOTEHIiany (GipMH BiJ 3MiH 30BHIIIHBOTO CEpPElOBU-
ma;
BILJIMB 30BHIIIHHOTO CEPEIOBHINA Ha BUOIp I1iiel 1 3ac00iB IXHROTO TOCSTHEHHS,
BIUTMB YMOB BHYTPIIIHBOT'O CEPEOBHIIA HA TPAHUYHI MOKIIMBOCTI BUPOOHHYOTO MTOTEHITIATY;
a0COJIIOTHA HE3AIEXKHICTh CTPATEriuHOro MOTEHINAaTy (ipMHU BiJ 3MiHHM €JIE€MEHTIB BHYTPIIIHbO-
r0 Cepe/IoBUILA.

15. Hacnigkom ekBi(hiHaTBLHOCTI CTPATETYHOTO MOTEHIIATY QipMH €:



b)

c)
d)

a0COIOTHA HE3aJIeKHICTh CTPATETIYHOTO MOTEHIamy (ipMH BiJ 3MiH 30BHIIIHBOTO CEpPEIOBU-
wa;

BIUIMB 30BHIIIHBOTO CEPEIOBHIIA HA BUOIP LiJIEH 1 3aC00iB IXHBOTO JOCATHEHHS;

BIUIMB YMOB BHYTPIIIIHHOTO CEPEOBUIIA HA TPAHUYHI MOKIIMBOCTI BUPOOHHYOTO MTOTEHIIIAITY;
a0COIOTHA HE3AIEKHICTh CTPATEriuHOrO MOTEHIIaTy (pipMH BiJl 3MiHH €JIEMEHTIB BHYTPIIIHBO-
r'0 CepeoBHIIIA.



2 ®OPMYBAHHS NOTEHUIAJLY NIAITPUEMCTBA
Humannsa ona meopemuunoi nio2omoexu

1. Busnauenns cucremu. YoMy KaTeropist «ImoTeHILiad MiANPHEMCTBAY KIACU(PIKYEThCS K

€KOHOMiuHa cucTeMa?

2. BigMiHHI pUCH EKOHOMIYHHUX CHUCTEM. XapaKTePUCTUKU MOTEHLIATy MiJIPUEMCTBA SIK

€KOHOMIYHOI CHCTEMH.

3. Konuermist cuneprizmy. Edext macmtaby. Tunu cuneprizmy.
4. ®opmyBaHHS €KOHOMIUHOTO MMOTeHIiany. baratopiBHeBa CTpyKTypHa MOAeib (GOpPMyBaH-

HSl EKOHOMIYHOTO MOTEHINI ANy, ii CKIIaI0BI.

5. ®opmyBaHHS BUPOOHMUYOTO MOTEHITIATY. AKTYalIbHICTh 1 MPIOPUTETHICTh KATETOPIH «BH-

poOHMYA QYHKIIIA» 1 «<BUPOOHUYA MOTYKHICTE» Y CTPYKTYpl BUPOOHUYOTO MOTEHIII aTTy.

6. 3mict BupoOHHUOi PyHKLIi. [IOHATTS cCymMapHOro, TPaHUYHOTO 1 CEPEIHbOTrO MPOAYKTY,

IXHil B3a€EMO3B’A30K.

7. Bupobnuua notyxnictb. Opranizamiiina Mojenb (GopMyBaHHS BUPOOHUYOI MOTY>KHOCTI.

BusnaueHHs BUPOOHUYOT TIOTYKHOCTI.

a)
b)

c)

e)
f)

b)
c)

d)

Kniwouosi mepminu i nonammsn

. Cucrema — 1e...

. CuHepri3m npojaaxis — 1e...

. OnepaTuBHUI CHHEPTi3M — II€...

. [aBecTUIIMHUI CUHEPTI3M — IIE...

. CuHeprizMm MeHEKMEHTY — II€...

. I'ocrionapcbkuii moteHmian — 1e...

. ' paHAYHNN IPOYKT — II€...

. BupoOH1Ya NOTYXHICTb — II€...

. IlporryckHa 31aTHICTh yCTaTKyBaHHS — II€...

OO ~NOoO UL WN -

Tecmoei 3a60anns

1. 1o ocobmmBoCTEl EKOHOMIYHUX CHUCTEM BITHOCSTHCS HACTYIIHI:
CTaOUIbHICTh, HE3MIHHICTh OKPEMHUX MTapaMeTpiB;

VHIKaJIbHICTb 1 HeMlepe10auyBaHICTh MOBEIHKM CUCTEMH B KOHKPETHUX YMOBAX;
HasIBHICTh T'PAaHUYHUX MOXIIMBOCTEH, 00yMOBJIEHUX HAasBHUMH pecypcamy;
3/1aTHICTh 3MIHIOBATH CBOIO CTPYKTYpY ¥ (hopMyBaTu BapiaHTU MOBEAIHKY;
HE3aTHICTb MPOTUCTOSITH EHTPONIHHUM (PYHHYIOUHM CHUCTEMY) TEHJICHIIISIM;
HE3/IaTHICTh aJIalITyBATUCS IO YMOB, 10 3MIHIOFOThCHI.

2. 31aTHICTh 10 CAMOBIITBOPEHHSI BUPOOHUYOTO TOTEHIIATY MOJIATae y HACTYITHOMY:
HaWBKJIMBIII €JIEMEHTH BUPOOHUYOTO MOTEHIIIaTy OyAyTh BIATBOPIOBATUCS YCEPEIMHI CHCTE-
MH 3 ypaxyBaHHIM LUPKYIIOI0YO01 B Hil iH(opMmartii;

BCl €JIEMEHTH MOTEHITIaTy CIIPSMOBAaHI Ha IOCATHEHHS 3arajJbHO1 METH,

HasIBHICTb JIEKIJIBKOX CKJIAJIOBUX €JIEMEHTIB, KOXKHUHU 3 SKUX SBJISIE COO0I0 CYKYITHICTh OKpPEMHUX
YaCcTHH, 110 BKIIIOYAIOTh, Y CBOIO Uepry, 1ie OIbIl ApiOHI YaCTKH BUPOOHUYOTO MOTEHIIialy;
IPUCTOCOBAHICTh JI0 YIOCKOHAJIEHHS HIIAXOM Oe3M0ocepeHhOoro i CUCTEMAaTUYHOTO BUKOPHC-
TaHHS HAYKOBHX 171€H 1 JOCATHEHb,

MOXJIMBICTh MEPeopieHTaIlii BUPOOHUYOI CUCTEMHM Ha BHUITYCK HOBOI MPOAYKIIil, BUKOPUCTAHHS
IHITUX BUAIB MaTepiaiiB TOmO 06€3 iICTOTHOI 3MiHH 1i MaTepialTbHO-TEXHIYHOT 0a3H.

3. LinicHiCTh BUPOOHUYOTO TOTEHIIATY MOJIATae y HACTYITHOMY:

HaWBaKJIMBIIII €JIEMEHTH BUPOOHUYOTO MOTEHIIIaTy OyayTh BiATBOPIOBATHUCS YCEPEIHHI CHCTE-
MU 3 ypaxyBaHHIM LUPKYIIOI0YO01 B Hilf iH(popMmartii;



b)
c)

d)

BCl €JIEMEHTH NOTEHIIIaly CIIPSIMOBaHI Ha TOCATHEHHS 3arajbHOI METH;
MDK MaTepiaIbHUMH, OCOOMCTHMH 1 HeMarepiaJbHUMH (GaKTopaMyd BHUPOOHHUIITBA ICHYE
00’€KTUBHO OOYMOBJICHH KIIbKICHUH 1 SIKICHHIA B3a€MO3B’SI30K, SIKM BHPAKEHUH MipOIO IXHBOT
BIJITOBIHOCTI, CITIBBiAHOIIICHHS,
MIPUCTOCOBAHICTh JI0 YIOCKOHAJICHHS IIISXOM O€3M0CepeHhOro 1 CHCTEMaTHYHOTO BUKOpHC-
TaHHs HAYKOBHX 1JIeH 1 TOCSITHEHb;
MO>KJIMBICTh IMEpeopieHTallli BUPOOHHUOI CUCTEMH Ha BHITYCK HOBOI MPOAYKIIii, BUKOPUCTAHHS
IHITUX BUAIB MaTepiamiB Tomo 0e3 iICTOTHOI 3MiHU 11 MaTepialbHO-TeXHIYHOI 0a3u.

4. CxyaiHiCTh BUPOOHUYOTO MOTEHIIATY MOJISATA€ Y HACTYITHOMY:
HaWBaKJIMBIII €IEMEHTH BUPOOHUYOTO MOTEHINAy OyAyTh BiATBOPIOBATHCS YCEPEIHUHI CHCTE-
MU 3 YpaxyBaHHSIM LUPKYITIOI0YO01 B Hill iH(popMaii;
HAsIBHICTb JIEKUIbKOX CKJIAQJOBUX €JIEMEHTIB, KOXKHHM 3 SIKUX SBIISIE COO0I0 CYKYIHICTh OKPEMHX
YaCTHH, 10 BKJIIOYAIOTh, Y CBOIO Yepry, I1e OUIbII JpiOHI YaCTKH BUPOOHUYOTO MOTEHIIaTY;
3MILIICHHS OJTHOTO €JIEMEHTa BUPOOHUYOTO TMOTEHIIaTy B 0araTb0X BHITAJIKaX CTBOPIOE MOXKJIH-
BICTB IS PSAY HIINUX 3aMilICHh 200 HaBITh POOUTH 1X HEOOXiTHUMH;
MPHUCTOCOBAHICTh JIO YIOCKOHAJICHHS IIISAXOM O€3IOCePEHhOr0 1 CHCTEMAaTUYHOTO BUKOPHC-
TaHHS HAyKOBUX 1JI€H 1 JOCSATHEHB.

5. B3aeMo3aMiHHICTh 1 alIbTEPHATUBHICTh €JIEMEHTIB BUPOOHUYOTO IMOTEHIIANy IOJIATaE Y

HACTYITHOMY:

a)

b)
c)

d)

d)

HaWBaXUIMBIIII €IeMEHTH BUPOOHUYOIO MOTEHIIany OyayTh BiITBOPIOBATHUCS YCEpEIUH1 CUCTe-
MU 3 YpaxyBaHHSIM LUPKYITIOI0YO01 B Hill iH(opMarii;

BCI €JIEMEHTHU MOTEHIIIay CIPSIMOBaHI Ha JOCATHEHHS 3arajbHOi METH;

3MIIIEHHS OJTHOTO €JIEMEHTa BUPOOHUYOTO MOTEHIIaTy B 0araTb0X BHUITAKaX CTBOPIOE MOXKIIH-
BICTb Ui PSAY HIIKX 3aMillleHb a00 HaBiTh POOUTH X HEOOXiTHUMH;

MDK MaTepiaJlbHUMH, OCOOMCTHMH 1 HeMarepiaJlbHUMU (akTopaMu BHUPOOHHUIITBA ICHYE
00’€KTUBHO OOYMOBJICHUN KUIbKICHUH 1 SIKICHUH B3a€MO3B’SI30K, SIKMI BUpaK€HUH Mipoto IXHBOT
BIMOBIAHOCTI, CIIBB1JHOIIEHHS.

6. B3aeM03B 430K 1 B3a€MO/Iisl €IEMEHTIB BUPOOHUYOT0 OTEHIIATY MOJIAra€e y HaCTYITHOMY:
HaWBaXKJIMBIII €IEMEHTH BUPOOHUYOTO MOTEHIAy OyAyTh BIATBOPIOBATHUCS YCEPEIUHI CHUCTe-
MU 3 YpaxyBaHHSIM LIUPKYJIIOI0YO01 B Hilf iH(popMmartii;
3MIILIEHHS OJTHOTO €JleMeHTa BUPOOHUYOro MOTEHIiany B 0ararboX BHIIAJIKaX CTBOPIOE MOMKIIH-
BICTb Ui PSAY 1HIIKX 3aMillleHb a00 HaBITh POOUTH X HEOOXiTHUMH;
MDK MaTepiaJbHUMH, OCOOMCTHMH 1 HeMarepiaJlbHUMU (akTopaMu BUPOOHHUIITBA ICHYE
00’€KTUBHO OOYMOBJIICHUN KUIbKICHUH 1 SIKICHUH B3a€MO3B’SI30K, SIKMI BUpaK€HUH Mipot0 IXHBOT
BIJIITOBITHOCTI, CITIBB1JHOIIICHHS,
IIPUCTOCOBAHICTh JI0 YJOCKOHAJIEHHS HUISAXOM O€3M0CepeHhOro i CUCTEMAaTHYHOTO BUKOPHC-
TaHHS HAYKOBUX 1JIeH 1 TOCSITHEHbD.

7. 31aTHICTh BUPOOHUYOTO MOTEHLIaMy 10 cnpuiHATTS gocsiriens HTII monsrae y Hacrymn-

HOMY:

a)
b)

d) HaWBaXJIMBIILI €IEMEHTH BUPOOHMYOTO MOTEHINaTy OyAyTh BiATBOPIOBATUCS yYCEPEAMHI CH-
CTEMH 3 YpaxXyBaHHSIM IUPKYIIOI0YOi B Hil 1H(OpMaIii;

b) Bci enemeHTH MOTEHIIIATY CIPSMOBAaHI Ha JIOCATHEHHS 3arajibHOT METH;

C) HasABHICTH JEKIIHLKOX CKJIAJOBHX €JIEMEHTIB, KOKHHUI 3 SKHX ABJISE COO0I0 CYKYITHICTH OKpe-
MHUX YaCTHH, L0 BKJIIOYAIOTh, Y CBOIO Yepry, Iie OuIbll JpiOHI YaCTKU BUPOOHUYOTO MOTEH-
uiany;

d) mpucTOCOBaHICTh A0 YJOCKOHAICHHS IIISIXOM O€3II0CEPEIHBOTO i CUCTEMAaTHYHOTO BHKOPH-
CTaHHS HAYKOBUX 17€H 1 TIOCATHEHB.

8. 'HyuKicTh BUPOOHMYOTO MOTEHIIIATY MOJISTA€ Y HACTYITHOMY:

HaWBaKJIMBIII €IEMEHTH BUPOOHUYOTO MOTEHINAy OyAyTh BiATBOPIOBATHCS yCEepPEAMHI CHUCTE-

MU 3 YpaxyBaHHSIM LUPKYIIIOI0YO01 B Hill iH(popMarii;

BC1 €JIEMEHTH MOTEHITIAy CIIPSIMOBAHI Ha JIOCATHEHHS 3arajbHO1 METH;



b)
c)

d)

d)

IPUCTOCOBAHICTh JI0 YAOCKOHAJIEHHS IIIAXOM Oe3MocepeHboro i CUCTEMAaTUYHOTO BUKOPHC-
TaHHS HAYKOBHX 171eH 1 JOCATHEHb,
MOYJIMBICTh MEpeopieHTallii BUPOOHHYOI CUCTEMH HA BHITYCK HOBOI MPOAYKIIii, BUKOPUCTAHHS
IHITUX BUAIB MaTepiaiiB TOmo 6€3 iCTOTHOI 3MiHH 1i MaTepiaabHO-TEXHIYHOT 0a3u.
9. Epexr cuneprii mosnsirae B HACTYITHOMY:
BEJIMKE BUPOOHHUIITBO 3 BEJIUKUM OOCITOM IMPOJAXKIB Ma€e OUIBII HU3bKI BUTPATH BUPOOHHUIITBA
NPOAYKIIi1, HIX JIeKiJbKa IpiOHUX, 110 MAIOTh Y CYKYITHOCTI TOU K€ 00CST MPOJIaxiB;
J0X0H 1HANGEPEHTHI 10 YMOB BUKOPUCTAHHS PECYPCIB;
JOXOJIM BiJl CIUJIFHOTO BUKOPHCTAHHS PECYPCiB MEPEBUIIYIOTh CyMYy JAOXOIB BiJl BUKOPUCTaHHS
THUX € PECYpCiB OKPEMO OJIMH BiJl OJTHOTO;
JOXOJH BiJ] CHUIBHOTO BUKOPUCTAHHS PECYpPCIB JIOPIBHIOIOTH CyMi JOXOIB BiJ BUKOPHCTAHHS
THUX € PECypCiB OKPEMO OJUH B1Jl OJJHOTIO;
CTBOPIOIOTHCSI YMOBH, IPH SIKUX €()eKT BiJl CyMH OinblIe, HIX cyMa eeKTiB CKIaJOBUX eJIeMEH-
TIB;
10. Edext macmraly nossirae B HACTYITHOMY:

BEJIMKE BUPOOHHUIITBO 3 BEJIUKHUM OOCITOM IMPOAAKIB Ma€e OUIbIN HU3bKI BUTPATH BHPOOHUIITBA
NPOAYKIIil, HIX JIeKiJbKa IpiOHUX, 10 MAIOTh Y CYKYITHOCTI TOU € 00CST MPOJIaxiB;
JIOXOJH BiJl CHUJIBHOTO BUKOPHCTAHHS PECYPCIB MEPEBULIYIOTh CYMY JAOXOIB BiJl BUKOPUCTAHHS
THX € PECYpPCiB OKPEMO OJMH BiJl OJJHOTO;
JIOXOJY BiJl CHUIBHOTO BUKOPHUCTAHHS PECypCiB JOPIBHIOIOTH CyMi JOXOJIB BiJl BUKOPUCTaHHS
THX € PECYpPCiB OKPEMO OJMH BiJl OJJHOTO;
CTBOPIOIOTHCSI YMOBH, MU SIKUX €deKT Bia cyMH Oinblie, HXK cyMa e(eKTiB CKIaJ0BUX €IeMEeH-
TiB;

11. Cuneprizm npoaaxiB — 1e:
pe3ynbTar Ol €(EeKTUBHOTO BUKOPUCTAHHS OCHOBHHUX 3aC00IB 1 MEpCOHAy, pO3IMOALTY Ha-
KJIaIHUX BUTPAT, CHUIBHOTO MTPOBEACHHS HaBUAHHSI, BEIMKHUX 3aKYIOK;
3’SBJIIE€THCS BHACIIOK CHIJIBHOIO BUKOPUCTAHHS BUPOOHUYMX MOTY)KHOCTEH, 3arajJbHUX 3aracisB
CHUPOBHHHU, IEPEHOCY JOCIIIKEHb 1 PO3pOOOK 3 OJJHOr0 BUPOOY Ha iHIINH, 3arajJbHOI TEXHOJIOT-
YyHOi 6a3u, ciJIbHOT 00pOOKHU BUPOOIB, BAKOPUCTAHHS TOI'O CAMOI'0 YCTaTKYBAaHHS;
pe3yibTar e(eKTUBHOIO BUKOPUCTAaHHS €JMHUX KaHAJIIB peasizallii, €AMHOrO LIEHTPY KepyBaHH:
IPOLIECOM IMPOJAXKIB 1 CTUMYJIIOBaHHS 30yTY;
pe3yabTaT Oy1b-sSKOT0 MOJIIMIIEHHS KePIBHUIITBA Y BCIX CTPYKTYPHUX MiAPO3/IiIax.

12. OnepaTuBHUMN CUHEPTi3M — LI€:
pe3yibTar OuTblI e(EeKTUBHOIO BUKOPHCTaHHS OCHOBHHX 3ac00iB 1 MepCcOHaly, po3MOJUly Ha-
KJIaIHUX BUTPAT, CIIIBHOTO NMPOBEJCHHS HaBYaHHS, BEJIMKUX 3aKYIIOK;
3’BISETHCS BHACIIAOK CIUIBHOTO BUKOPUCTAaHHS BUPOOHUUYMX MOTYXHOCTEH, 3arajibHUX 3amaciB
CHPOBHUHH, TIEPEHOCY JOCIIKEHDb 1 PO3POOOK 3 OJTHOTO BUPOOY Ha 1HIIUH, 3arajJbHOT TEXHOJIOT1-
4HOT 0a3u, CIiJIbHOT 00pOOKK BUPOOIB, BUKOPUCTAHHS TOTO CAMOT'0 YCTaTKyBaHHS,
pe3ynbTar eeKTUBHOTO BUKOPUCTAHHS €IMHUX KaHAJIB pealisallii, eIMHOTO IEHTPY KepyBaHHSI
IPOIIECOM IMPOJaXiB 1 CTUMYJIIOBaHHS 30yTY;
pe3ynbTatr OyAb-sIKOTO MOMIMIIEHHS KEPIBHUITBA Y BCIX CTPYKTYPHHUX MiAPO3/Iiiax.

13. [HBeCTULIIHUN CUHEPTI3M — 1I€:
pe3ynbTar Ol €(EeKTUBHOTO BHUKOPUCTAHHS OCHOBHHUX 3aC00IB 1 MEpCOHANy, pPO3IMOALTY Ha-
KJIaIHUX BUTPAT, CIIBHOTO MTPOBEACHHS HABUYAHHS, BEJIMKUX 3aKYIOK;
3’SBJIIE€THCS BHACIIJIOK CIIBHOTO BUKOPUCTAHHSA BUPOOHUYMX MOTYKHOCTEH, 3aralbHHUX 3aIaciB
CUPOBUHU, IEPEHOCY OCIIHKEHb 1 pO3p000K 3 OJHOTO BUPOOY Ha IHIIUH, 3arajibHOT TEXHOJIOT -
YyHO1 6a3u, ciIbHOT 00pOOKU BUPOOIB, BAKOPUCTAHHS TOIO CaMOI'0 YCTaTKyBaHHS,
pe3yabTaT e(heKTUBHOTO BUKOPUCTAHHS €IMHUX KaHANIIB peali3allii, €JMHOro IEHTPY KepyBaHHS
MIPOIIECOM TTPOJIAXKIB 1 CTUMYJIIOBaHHS 30YyTY;
pe3yabTaT OyAb-SKOTO MOMIMIICHHS KEPIBHULITBA Y BCIX CTPYKTYPHUX MiPO3/iIax.

14. CuHeprizMm MEHEDKMEHTY — I1€:



c)
d)

pe3yabTaT OuThI e(heKTUBHOI'O BHKOPHCTAHHS OCHOBHMX 3acO0iB 1 MepcoHally, po3MOIily Ha-
KJIaJHUX BUTPAT, CIIUJILHOTO MIPOBEICHHS HABYAHHS, BEJIMKHUX 3aKYIIOK;
3’SBJISIETHCS. BHACIIIOK CIUIBHOTO BUKOPUCTaHHS BUPOOHUYHX TOTYKHOCTEH, 3arajbHHUX 3araciB
CHUPOBHUHHU, TIEPEHOCY JOCIIIKEHB 1 PO3POOOK 3 OJTHOTO BUPOOY Ha 1HIIUH, 3arajJbHOT TEXHOJIOT1-
4yHO1 0a3H, CIbHOI 00poOKH BUPOOiB, BUKOPUCTAHHS TOTO CAMOT0 YCTaTKyBaHHS;
pe3ynbTaT e()eKTHBHOTO BUKOPUCTAHHS €JMHUX KaHAJIB peaisallii, €JHHOTO LEHTPY KepyBaHHS
MIPOIIECOM MPOJIAXiB 1 CTUMYJTIOBAaHHS 30yTY;
pe3yabTaT Oyb-SKOT0 MOJTIMIICHHS KEPIBHUITBA Y BCIX CTPYKTYPHHUX I1APO3IiIax.

15. Bka3zaTtu enemMeHTH, 0 (GOpMYIOTh BUPOOHHUYHUI NOTEHIIIAM, SIK 0a30BUH €KOHOMIYHOTO

MOTEHITIATY:

a)
b)
c)
d)
e)
f)
9)

(hoHIOBUI TOTEHITIAT;
(hiHAaHCOBHI MOTEHITIAI
TPYIOBHH MOTEHITIAI;
HAyKOBO-TEXHIYHUI MOTEHITiaI;
IHBECTHUIIHHUI ITOTEHITIaI
CHEePreTUYHUH IMOTEHITIAT;
iHpopManiiHUI MOTEHIia) BiIIOBITHOTO PiBHS.
16. Bkasaru enemeHTH, 110 (POPMYIOTH FOCIIOAAPCHKUN MOTEHIIIaN, K MPOMIKHY JIaHKY B

CTPYKTYPi €KOHOMIYHOTO MOTEHIIIATY:

a)
b)
c)
d)
e)

a)
b)
c)
d)
e)

a)
b)

c)

a)
b)

MapKEeTUHTOBUI MOTEHLIA;
piBEHB J1IOBOT aKTHBHOCTI;
IHBECTHLIIMHNM OTEHIIA,
BUPOOHMYHIA MTOTEHITial,
(hiHaHCOBHI MOTEHIIIAII.
17. EkoHOMIYHMI TOTEHL1a] (OPMYETHCS HA OCHOBI:

piBeHb A1I0BOT aKTHBHOCTI,
IHBECTHIIIMHHI MOTEHILIA,
rOCHOJapChbKUi MOTEHILIaN,
BUPOOHMYMI MTOTEHIIIaT,
(iHaHCOBUI MOTEHIIA.

18. PeinBecTHIliiiHa YacTHHA TOTEHITIATY MiAIPUEMCTBA — TIE:
MOTEHIiall, 1[0 BUHUKAE MIPU 3MiHI CTPYKTYPH I'OCIIOAAPCHKOI AISITBHOCTI;
MOTEHIIIaJl, 110 BUHUKA€E MPHU BKJIAJEHHI NpUOYTKY B PO3LIMPEHHS] BUPOOHUIITBA HA OCHOBI iC-
HYIOUOi CTPYKTYpH (PaKTOpiB BUPOOHUIITBA,
3’ABIISE€THCS BHACIIJIOK CIIIBHOIO BUKOPUCTAHHS BUPOOHUYMX MOTYKHOCTEMH, 3aralbHUX 3aIaciB
CHUPOBUHH, IEPEHOCY JTOCIIKEHb 1 pO3p0O0OK 3 OAHOTO BUPOOY Ha iHIIE, 3araIbHOT TEXHOJIOT14-
HO1 0a3u, crIbHOI 00pOOKK BUPOOiIB, BUKOPUCTAHHS TOTO CAMOT'0 BCTATKYBAHHS.

19. CtpykTypHa yacTuHa MOTEHLIATY MiPUEMCTBA — LIE:
MOTEHII1aJ], [0 BUHUKAE MIPH 3MiH1 CTPYKTYPH rOCIOAapChKOi A1SUIBHOCTI;
MOTEHIliall, 110 BUHHUKAE NMPH BKJIAJEHHI MPUOYTKY B PO3IIMPEHHS BUPOOHMIITBA Ha OCHOBI ic-
HYI04O1 CTPYKTYpH (aKTOpiB BUPOOHULITBA;
3’SBJISIETHCS BHACIIIOK CIUIBHOTO BUKOPUCTaHHS BUPOOHUYMX MOTYKHOCTEH, 3arajJbHUX 3araciB
CHUPOBHUHH, TIEPEHOCY OCITIIKEHb 1 po3p000K 3 OJJHOTO BHPOOY Ha 1HIIE, 3aTaIbHOI TEXHOJIOT14-
Hoi 6a3u, crinbHOI 00pOOKU BUPOOIB, BUKOPUCTAHHS TOI'O CAMOT'O BCTATKYBaHHS.

20. 3micT BUpOOHUYOI (YHKIIIT OJISATaE B TOMY, 110!
MOTEHIIIfHa MOMJIHMBICTh MiAIPUEMCTBA BUITYCKAaTH MAaKCUMAIbHY KUIBKICTh MPOIYKIIT B OIU-
HUILIIO Yacy 3a JOTIOMOT0I0 OPraHi30BaHOI CYKYMHOCTI BUPOOHUYHMX (PaKTOpIB, TOCSITHYTOTO piB-
Hs TXHBOI B3a€MO1i1 i OCBOCHHSI
BH3HAYEHY KIJTBKICTh MPOIYKIli MOYKHA BUTOTOBUTH 32 pOOOUHNIA IEHb MPY BU3HAYCHIN KOMOiHa-
il ycTaTKyBaHHs, pOOOYHX Ta IHIIKX (PAKTOPIB;
MOKa3y€e TeXHIUYHO e(heKTUBHI KOMOIHAIlT pecypciB ((hakTopiB), sIKi MOYKHA BUKOPUCTATH JJIs BU-
POOHUIITBA TIEBHOT KIIBKOCTI TIPOAYKIIIi.



a)
b)

a)
b)

a)
b)

21. 3micT KaTeropii «BUPOOHHYA MMOTYKHICTh) MOJSATAE B HACTYITHOMY:
MOTEHIIIHHA MOKJIMBICTh IMANPUEMCTBA BUITYCKATH MaKCUMAaJbHY KUIBKICTh MPOJYKIIi B OIH-
HUIIIO Yacy 3a JOMOMOTOI0 OPraHi30BaHOI CYKYMHOCTI BUPOOHWYMX (DaKTOpPiB, JOCATHYTOTO PiB-
HS IXHBOI B3a€MOIi1 I OCBOEHHS;
BU3HAYEHY KUIbKICTh MPOAYKI[il MOXHA BUTOTOBUTH 32 pOOOYHIA IEHb NPH BU3HAUEHIH KOMOiHa-
1ii ycTaTKyBaHHs, poO0OYMX Ta IHIUX (aKTOPiB;
NOKa3ye TeXHIYHO e(eKTUBHI KoMOiHaIii pecypciB ((hakTopiB), siKi MOXKHA BUKOPHCTATH JJIsl BU-
POOHHMIITBA TIEBHOT KUTBKOCTI MPOTYKIIIi.

22. CymapHu#l IpoAyKT — Li€:
(dakTHYHA KUTBKICTh TOTOBOI MPOYKIIii, BUPOOICHOT 3a OJIUH JICHb;
KUTBKICTh JOJATKOBUX OJMHHIIb MPOIYKIIii, IKi BUTOTOBJISIFOTHCS Y PE3YJIbTaTI 3Iy9CHHS JT0/a-
TKOBO1 OJIMHUIII 3MIHHOTO (haKTOpa,;
KUTBKICTB MPOYKLii, BATOTOBJIEHO] 32 IEHb OJTHUM POOITHHKOM.

23. 'paHUYHUN IPOAYKT — 1I€:
(akTHUHA KUTBKICTh TOTOBOI MPOAYKIIii, BAPOOICHOT 32 O/IUH JICHB;
KUTBKICTh JOJAATKOBUX OJMHHIIb MPOIYKIIii, IKi BUTOTOBIISIIOTHCS Y PE3yNbTaTl 3aJIy4eHHs J0/a-
TKOBOT OJTUHUIII 3MIHHOTO (paKTOpa;
KUTBKICTh MPOYKIIil, BATOTOBIIEHOT 32 IEHb OJJTHUM POOITHUKOM.

24. CepenHiil IPOAYKT — II€:
dakTUYHa KUIBKICTh TOTOBOT MPOAYKIIii, BUPOOJICHOI 32 OJIUH JICHb;
KUTBKICTh JOJATKOBUX OJMHHIIH MPOIYKIIii, IKi BUTOTOBJISIOTHCS Y PE3YJIbTaTI 3IydCHHS JI0/1a-
TKOBO1 OJIMHUIII 3MIHHOTO (haKTOpa;
KUTBKICTh MPOAYKIii, BATOTOBJICHOT 32 JICHb OJTHUM POOITHHKOM.

Ilpuknaou eupiwiennsn 3aoay
Dopmysanns eKOHOMIYHO20 NOMERYIAY NIONPUEMCIEA

3anauya Nel
Bu3HauuTH MOKa3HMK MOTEHLINHOro MpUOYTKY, KOEQIIEHT MOTEHIIMHUX MOXKJIMBOCTEH 1

KoeQilieHT ePEeKTUBHOCTI peasizalii noTeHiany GpipMu 3a HACTYTHUMHU NOKa3HUKaMHU:

Ne ITokasHuK On. Bumipy | 3HaueHHs

1 Hopwma uucroro goxony % 60

2 CepenHpopiuHa BapTiCTh BUPOOHWYIHX (POH/IIB THUC. TPH. 92000

3 ®daxkTHyHUA TpUOYTOK THUC. TPH. 47800

4 Hopwma HakonnueHnHs npuOyTky % 14

5 PenTabenpHiCTh BUPOOHHUIITBA % 12
Pimenns

1) Bu3HaYMMO BETUYMHY MOTEHIITHOTO MPUOYTKY:

m _m'x (11, +mx*N)
o (S+1)

Jie My — MOTeHLIHHUI NPHOYTOK;
M' — HOpMa YUCTOTO JI0XOTY;
I14 — cepenHbOpPiYHA BapTICTh BUPOOHUYMX (DOHIIB;
M — dhaKTUIHUIA TPUOYTOK;
N — HOpMa HaKOIMYEHHSI TPUOYTKY;
R — penTabenpHiCTH BUPOOHHUIITBA.



_0,6+(92000+ 47800 *0,14)

m, = =52870,71(tuc. rpx.
" (012+1) (rue. Tpit)
2)Bu3zHaunmo koedilieHT MOTEHIIHHUX MOYKITMBOCTEH:
K, = m, _ 52870,71 ~1106
m 47800
3) Buznaunmo koedimieHT eeKTUBHOCTI peasi3allii MoTeHLia y M IIpPUEMCTBA:
Ky = =L _ 0,004
K,, 1106

Bignosinb: dakruunuii npudyrok ¢ipmu Ha (52870,71-47800)= 5070,71 THC. rpH. MeHIIE
noTeHuiiHo moxnuboro. [lorenuian ¢ipmu BukopuctoByeThes Ha 90,4%. Xoua e npudHATHUI
MiZICYMOK TOCIIOJIAPChKOI JisUIbHOCTI, KEPIBHULUTBY (ipMU HEOOXiTHO OLTbII €(eKTUBHO BUKOPHC-
TOBYBATH HasiBHI PECYPCH.

DopmyeanHa GUPOOHUYO20 NOMEHUIATY NIONPUEMCMEA

3apaga Nel
Butparu xanitany i npani 30iumemmnicst Ha 45%. Sk 3MiHUTBCSI BIUTUB (paKTOPIB BUTpAT Ha
o0csr BUPOOHUIITBA, SKIIO €1aCTUYHICTh BUPOOHHIITBA 10 KaMiTally i Mpalli CTAHOBUTE:
otp=13 2) at+ B =0,75.
Pimenns
Bupobunua ynxiis onucyerbes piBHsHEIM (dyHKuis Ko66a-/lyrnaca):

Y=A*K**P

ne A — koeimieHT mponopIiiHOCTI,
K, L — BuTpatu 1o KamTany i mpaiii;
a, B - enacTUYHICTH MO KamiTaiy i mparti.

1) Buznaurmo BIMB (hakToOpiB BUTpAT HA 0OCST BUPOOHMIITBA 32 yMOBH, 1110 o+ = 1,3
Y=(1,45%K)**(1,45%L)" = 1,45*"P*K**LP r.e.
Y'=1,45*F*y
atp =13 > Y'=1,45"2*Y=1 62*Y
Bignosinb: npu 30inb1IeHH] BUTpAT Mpali i Kamitany Ha 45% 1 mpu 3aranbHiil €1acTUYHOCTI
BUpoOHUITBA 1,3 06csr BUpoOHUITBA 301UIbIINTHCS B 1,62 paszu (abo Ha 62%).
2) Buznaunmo BIUTHB (hakTOpiB BUTpAT HA 0OCT BUpOOHHIITBA 32 YMOBH, 1110 ot B = 0,75
Y=(1,45*K)"*(1,45*L)"
Y'=1,45%P*y
atp =0,75 - Y'=1,45%7°*y=132*Y
Binnmosiab: npu 301bLIEHH] BUTpAT npani i kamitany Ha 45% 1 pu 3arajibHiil e1acTUYHOCTI
BupoOHuLTBA 0,75 06car BUpoOHUITBA 301UMbINTECS B 1,32 pa3u (abo Ha 32%).
3agaya Ne2
OO6csr BUpOOHUIITBA 3AJICKUTH BiJl BEIMYMHHU HACTYMHHUX (DAaKTOPIB: BapTICTh OCHOBHUX BUPO-
OHMYMX (OHIB, KITHKICTh BIAMPAIlbOBAHMUX JIFOJWHOO JHIB, BUTpaTH Ha BUpoOHUITBO. Koedimien-
TH enacTUYHOCTI nanux daxtopis: a = 0,27; B = 0,56; y = 0,48. Sk 3mMiHUTHCS Benmu4uHA (DYHKITIT,
SKILO BEJTMYMHA KOXKHOTO (PaKkTopy:
a) 3MeHIuThes Ha 20%;
0) 30impmThCs Ha 20%.
Pimnenns
Bupo6uuya QyHKIIisI OMUCYEThCS PIBHSIHHSAM:



Y=F 1 FPrESY

1) Po3paxyemo BenmuunHy QyHKIIT TPy 3MEHINEHH] KOXHOTO (akTopy Ha 20%:
Y=(0,8*F1)**(0,8*F,)"*(0,8*F)"
Y'=0,8* Py
a+B+y = 0,27+0,56+0,48=1,31 — 0,8"31*Y=0,75*Y
BignmoBiab: npu 3MeHmIeHHi Beix (akTopiB BupobHuurea Ha 20% 1 npu 3arajbHil enacTuy-
HocTi BUpoOHuUITBa 1,31 00CAT BUpOOHUIITBA 3MEHIIUTHCS Ha 25%.
2) Po3paxyemo BennuuHy QYHKIIT IpH 301IbIIEHHI KOKHOTO (pakropy Ha 20%:
Y=(1,2*F1)**(1,2%F,)P*(1,2%F3)"
Y'=1,20“P 1y
a+p+y = 0,27+0,56+0,48=1,31 — 1,213*y=1 27*Y
Binnosiab: npu 30inb1IeHH] BCiX gakTopiB BupoOHuUIITBA HA 20% 1 MpH 3araibHiil e1acTUHYHO-
cti BupoOHunTBa 1,31 06car BupoOHUITBA 30inbmHTECs B 1,27 pasu (abo Ha 27%).

3agauya Ne3
BusHaunTu BUpOOHUYY MOTYXKHICTh MiAPO3IUTY 32 HACTYITHUMHU BUXIJIHUMHU JaHUMH 32 YMO-
BH, II0: 1) ycTaTKyBaHHS 00’ €IHAHE B TPYIH B3aEMO3aMIHHHMX MAaIlHH, 2) AiiicHui (oHJ yacy podo-
TH OJIMHUII ycTaTKyBaHHs - 4050 roguH.

Bun ycratkyBaHHs KinbkicTh ycratkyBanus B rpyni | KoedinieHT BUKOHaHHS HOPM

Toxkapchki 10 1,4

CBepibHI 4 1,2

PozrouyBasbHi 2 15

[nidyBanbHi 2 1,3

Piunuit oOcsr npoaykiii i1 HOpMH yacy 1o onepanisx:

Bupi6 KinbkicTb Hopmu yacy BUKOHaHHS onepariiii, XBUJINH
TOKapChKl | CBEp/UIMJIbHI | pO3TOUYBallbHI | NLTi(yBaJIbHI

A 12 000 38 8 5 7

b 112 000 36 10 6 6

B 7 000 54 14 4 8

Pimenns

1) Po3paxyemo koedilieHT NPOIMyCKHOI 3AaTHOCTI 3a BCiMa rpylnaMu yCTaTKYBaHHS:

_ F,Z? *ni *KB.H. <1
H

N* q
60

ne K3, — koedimieHT npomycKHOT 3JaTHOCTI TPYINH YCTaTKyBaHHSI;
F — nificauii o yacy poOOTH OMHUII YCTaTKyBaHHSA 32 PIK;
N — KUIbKICTh OJMHMIIb YCTAaTKYBaHHS, IIIT.;
Kp.j. — KoeilieHT BUKOHAHHS HOPM;
N — KUTBKICTh BUPOOIB, 110 OOPOOISIOTHCS HA JAHOMY yCTaTKyBaHHI;
Hy — HOpMHU "yacy BUKOHaHHS olepaliii Ha JaHOMY yCTaTKyBaHHI.
1.1 TokapchKi BepcTaTu:

K

171.3.

KTOK _ 4050*10*1,4 _ 56700 _ 56700 —07
" 12000* 38 +112000* 38 4 7000+ 24  7600+67200+6300 81100
60 60 60
1.2 CBepanuiibHi BEpCTaTH:
K 4050*4*1,2 _ 19440 _ 19440 _ oo
3. 8 10 14  1600+18667+1633 21900

12000*—+112000* — + 7000* —
60 60 60

1.3 Po3rouyBaibHi BepcTaTH:



poar. 4050*2*15 12150 12150
Kz = = = =0,96
12000* > +112000*-2 4 7000*_%  1000+11200+467 12667
60
1.4 lnidyBanbHi BepcTaTH:
i 4050*2*1,3 10530 10530
Kz = = = =0,78
12000* - +112000*-8_ 4 7000*.8  1400+12200+933 13533
60

By3pkuM Miciiem migpo3/ily € rpyrna TOKapChbKUX BEpCTaTiB, OCKUIBKY B Hel HAMEHIINH KOe-
(biieHT MPOMYCKHOT 3aTHOCTI.
2) Po3paxyemo BUpOOHUYY MOTYKHICTh MiAPO3ILTY:
M = K55 *N
M=0,7*(12000+112000+7000)=0,7*131000=91700 (1T.)
3) Po3paxyemo piuHmil 0OCAT MPOAYKIIii 32 BUAAMMU:
N; = N* K75
NA=12000*0,7=8400 (tT.)
Ng=112000*0,7=78400 (1ut.)
Ng=7000%*0,7=4900 (mT.)
Pazom: 91700 (1urt.)
BinnoBiab: BpoOHUYA MOTYXKHICTh MiApo3ALTYy cTaHOBUTH 91700 oAMHULIB TPOTYKIII.



3 KOHKYPEHTOCHPOMOXKHICTb ITIOTEHIIAJY IIANMTPUEMCTBA
IHumannsa ona meopemuunoi nio2omoexku

1. KoHKYpeHTOCTIPOMOXHICTh: OCHOBHI KaTeropii i moHATTS.
2. CucreMHI XapaKTepUCTUKH (YHKIIIOHAJILHOTO (OprasizariiiHoro) norenmiary. Cucrema

3a0e3nedeHHs] KOHKYPEHTOCIPOMOXHOCTI MOTEHIiany hipMH.

3. Kareropisi «<kOHKypEHTOCITPOMOXKHICTh MOTEHIIATy» Ta i1 aKTyaJIbHICTh B yMOBaX pPUHKY.
4. ®opMyBaHHS KOHKYPEHTOCIPOMOXHOCTI OTEHIIIay Ha 0a3i KOHKYpPEHTHHX repesar. [H-

TerpajibHa OI[iHKa KOHKYPEHTHHUX [lepeBar MoJiejl MOTeHIialy.

5. BusHaueHHS KOHKYPEHTOCIIPOMOXKHOCTI HOTEHINIaly METOAOM, 3aCHOBAaHMM Ha Teopii

e(heKTUBHOI KOHKYPEHITIi.

6. O1iHKa KOHKYPEHTHOTO CTaTycy (pipMU METOI0M KOHKYPEHTHHX IIepeBar.
7. BeHUMapKiHT K IHCTPYMEHT BU3HAUCHHS KOHKYPEHTOCIIPOMOXKHOCTI nmoreHmiany. [lonsr-

TS 1 BUIH.
Kniwouosi mepminu i nonammsn
1. KOHKYpEeHTOCIIPOMOKHICTb — IIE...
2. KonkypeHuis — 1e...
3. KonkypeHTHa nepesara — Ii€...
4. KonkypentocnpomoskHicts norenuiany (KCII) — ue...
5. 30BHIITHS KOHKYPEHTHA IepeBara — Iie...
6. BHyTpilIHs KOHKYpEHTHA TiepeBara — Iie...
7. BeHumapkiHr — 11€...
8. BayTpimHiii 6eHUMapKiHT — II€...
9. beHuMapKiHT KOHKYPEHTOCIIPOMOXHOCTI — II€...

10. ®yHKIIOHATBHUI OEHUMApKIHT — I1€..
11. T'moGanpHui GEHYMAPKIHT — IIE...
12. AcoriaTuBHUI O€HUMAPKIHT — II€...

Tecmoei 3a60anns

1. KoHKypeHTOCTIPOMOXKHICTh — II€!
IpoLec KepYBaHHA Cy0 €KTOM CBOIMH KOHKYPEHTHHUMHU IepeBaraMu B 00poTh01 3 KOHKYPEHTaMHU
3a 3aJI0BOJIEHHS 00’ €KTUBHUX a00 cy0’eKTMBHMX MOTPed y paMKax 3aKOHOAABCTBA,
BJIACTUBICTHh 00’€KTA, 10 XapaKTepU3ye CTYIIHb PeaJbHOTO a00 MOTEHIIIHHOTO 3aJ0OBOJICHHS iM
KOHKPETHOI MOTpeOH B MOPIBHSAHHI 13 KpallUMH aHAJIOTIYHUMHU 00’ €KTaMH, MPEICTaBICHUMH Ha
JTAHOMY PUHKY;,
sKa-HeOy/Ib €KCKJIIO3MBHA LIIHHICTh, KOO BOJIOJI€ CHCTEMa, IO Ja€ il mepeBary nepeja KOHKY-
peHTaMmu,
BUBYCHHS, YJJOCKOHAJIOBAHHS 1 BIIPOBAPKEHHSI METOJIB POOOTH HE TUIBKU KpalluX KOHKYpEH-
TiB, a 1 mepe1oBUX PipM IHIINX HEKOHKYPYIOUMX Tajly3ei.

2. KonkypeHiiis — 11e:
polec KepyBaHHA Cy0 €KTOM CBOIMHM KOHKYPEHTHHUMH IepeBaraMu B 00poTh01 3 KOHKYpEHTaMHU
3a 33JI0BOJIEHHS 00’ €KTUBHHX a00 cy0’€eKTMBHUX MOTPEO y paMKax 3aKOHO/IaBCTBA;
BJIACTUBICTHh 00’€KTA, M0 XapaKTePU3YE CTYIIHb PeaTbHOr0 ab0 MOTEHIIIHOTO 3aJ0BOJIEHHS M
KOHKPETHOI MOTpeOH B MOPIBHSAHHI 13 KpallUMH aHAJIOTIYHUMHU 00’ €KTaMH, MPEACTABICHUMHU Ha
JAHOMY PUHKY;
sKa-HeOy/Ib €KCKJIIO3MBHA LIIHHICTH, KOO BOJOJI€ CHCTEMa, IO Ja€ iii mepeBary mnepesn KOHKY-
peHTamy;



d)

b)

c)
d)

BHBYCHHS, yJOCKOHAIIOBAHHS 1 BIIPOBAPKEHHSI METOJIB POOOTH HE TUIbKM KpalluX KOHKYpEH-
TiB, a ¥ mepeAoBUX (PipM IHIIUX HEKOHKYPYIOUHX TaTy3eH.
3. KonkypeHTHa nepeBara — 1e:
IIpOLeC KepYBaHHS Cy0’€KTOM CBOIMH KOHKYPEHTHHMH IIepeBaraMu B 60poTh01 3 KOHKYpEHTaMU
3a 32JI0BOJICHHS 00’ €EKTUBHUX 200 Cy0’€KTUBHUX MOTPed Y paMKax 3aKOHO/IABCTBA;
BJIACTUBICTh 00’€KTA, 110 XapaKTepU3ye CTYIIHb peaabHOTO a00 MOTEHIIIHHOTO 3a0BOJICHHS iM
KOHKPETHOI OTpeOH B MOPIBHAHHI 13 KPAIIMMHU aHAJIOTIYHUMHU 00’ €KTaMH, MPEICTaBICHIMH Ha
TAHOMY PUHKY
sAKa-HeOy/Ib eKCKJIIO3MBHA LIHHICTb, KOO BOJIOJIIE€ CHCTEMA, IO JA€ iif mepeBary nepen KOHKY-
peHTamuy;
BUBYCHHS, yJOCKOHAIIOBAHHS 1 BIPOBAPKEHHSI METOJIB POOOTH HE TUIBKM KpamuxX KOHKYpEH-
TiB, a i nepeoBUX (PipM IHIIUX HEKOHKYPYIOUHX TaTy3ei.
4. [TpuBab1MBa KOHKYPEHIIIS — I1€:
KoM Aii cy0’€KTa KOHKYpEHIIl MiATPUMYIOTh KOHKYPEHTHE CEepEeIOBHILE B JaHOMY CErMEHTI
PUHKY;
KOJIH cy0’€KT MOTJIMHAE, 3HUITYE a00 BUTICHSIE 00’ €KT 13 JAHOTO CErMEHTY;
KOJIA 00’ €KT (KOHKYPEHT) MOTJIMHAE, 3HULTYE a00 BUTaHsE Cy0 €KT 13 TaHOTO CETMEHTY;
KOJIHM B JAHOMY CETrMEHTI cy0’eKT (BUpPOOHHK abo0 mpojaBellb) sIKICHIIIE 3a/I0BOJIbHSE CBOi MOT-
pedu abo oxepikye MPUOYTKU OUIBIIE, HIXK y MOTIEPEAHHOMY CETMEHTI.
5. [TomipHa KOHKYpEHIIis — 11€e:
KOJIM il cy0’€KTa KOHKYPEHIIi MiATPUMYIOTh KOHKYPEHTHE CEePEIOBUIINE B JAaHOMY CEIMEHTI
PHHKY;
KOJIM Cy0’€KT TOTJIMHAE, 3HUITYE a00 BUTICHSIE 00 €KT 13 JAHOTO CETMCHTY;
KOJIH 00’ €KT (KOHKYPEHT) MOTJIMHAE, 3HUITYEe a00 BUTaHs€ Cy0’€KT 13 TaHOTO CETMEHTY;,
KOJIM B JAHOMY CETMEHTI Cy0’€KT (BUpOOHUK abo MpoaaBellh) AKICHIIIE 3a/10BOJIBHSE CBOI MOT-
pedu abo oxepkye MPUOYTKU OLNIbIIIE, HIXK y MTONIEPEeTHLOMY CETMEHTI.
6. 3anexia KOHKYpeHIis Uit 00’ €KTa KOHKYPEeHIIii — 1e:
KOJIM Aii cy0’€KTa KOHKYpEHIIi MiITPUMYIOTh KOHKYPEHTHE CEpelOBMILE B JaHOMY CEIMEHTI
PHHKY;
KOJIM CY0’€KT MOTJIMHAE, 3HUILLY€E a00 BUTICHSE 00 €KT 13 IAaHOT'O CETMEHTY;
KOJIM 00’ €KT (KOHKYPEHT) MOTJIMHAE, 3HUIIY€e a00 BUTAHSIE Cy0’€KT 13 JAHOTO CETMEHTY;
KOJIM B JJAaHOMY CErMeHTI cy0’eKT (BUpOOHUK a00 MpojaBelb) sKiCHIIIE 3aJJ0BOJIbHSAE CBOT MOT-
pebu abo oxepxye MPUOYTKH O1IbIIIe, HIXK Y MTONEPETHHOMY CETMEHTI.
7. 3anexia KOHKYpeHLis Ui Cy0’ €KTa KOHKYpEHLIT — 1e:
KOJIM Jii cy0’€KTa KOHKYpEHUIi MiITPUMYIOTh KOHKYPEHTHE CEpEOBHILE B JAHOMY CETMEHTI
PHUHKY;
KOJIU CyO’€KT MOTJIMHAE, 3HUIIYE a00 BUTICHSE 00’ €KT 13 JAHOTO CETMEHTY;
KOJIM 00’ €KT (KOHKYPEHT) MOTJIMHAE, 3HUITYE 00 BUTaHsE Cy0’€KT 13 JaHOT'O CETMEHTY;
KOJIM B JAHOMY CErMEHTI Cy0’eKT (BUpPOOHUK ab0 mpojaBelb) SKICHIIIE 3a0BOJIBHSIE CBOI TOT-
pebu abo oxepkye MPUOYTKU OLIbIIE, HIXK y TONEPETHLOMY CETMEHTI.
8. KoMno3uiitHicTh — cucTeMHa XapakTepUCTHKA (PYHKIIIOHAIBHOTO MOTEHLIay, 10 Xapak-

Tepusye (a00 Moisirae B HAaCTYITHOMY):

a)

b)
c)
d)
e)

HEOOXIHICTh Y3TOJPKEHHS LIIe opraHizallii: BOHM MOBHHHI OyTH CIpSMOBaHI Ha MIATPUMKY
OCHOBHOI METHU OLJIbIII 3arajbHOr0 XapakTepy;

BHU3HAYAETHCS HAMMEHIIIOI0 HOTr0 4YaCTKOBOIO CTIHKICTIO (€JIEMEHTIB CUCTEMH);

KO’KHa CHCTeMa MPOXOJUTh yCi CTa il )KUTTEBOTO IIUKIIY;

CyMa BJIaCTMBOCTEH CHCTEMH OUIbIIE CYMHU BJIACTUBOCTEH 11 KOMIIOHEHTIB;

MIparHeHHs CaM030epeXEHHS CUCTEMH K LIJTICHOTO YTBOPEHHS.

9. IlponopuiiHICTh — CUCTEMHA XapaKTEPUCTHKA (DYHKI[IOHATBHOTO MOTEHIiATy, 110 Xapak-

Tepusye (a00 moJArae B HACTYITHOMY):



d) HEOOXINHICTh Y3rOKCHHS ILiJel OpraHi3aiii: BOHH MOBHUHHI OyTH CHpPsSMOBaHI Ha MiATPHMKY
OCHOBHOT METH O1JIbIII 3araJIbHOTO XapaKTepy;

b) HeoOXigHICTH BH3HAYEHOrO CIIBBIIHOIIECHHS MK YaCTHHAMM IIJIOr0, IXHS BIAIOBIIHICTH 1 3a-
JISJKHICTB;

C) BHM3HAYAETHCS HAWMEHIIOK HOTO YaCTKOBOKO CTIHKICTIO (€JIEMEHTIB CHCTEMH);

d) nmiamekTHYHA €IHICTH IPOIECIB CTPYKTYpH3allil, JeTaiizallii, cremiamizaiii, To0To aHamzy, 3i
3BOPOTHHMH IPOIIECaMU MOE€THAHHSA, YKPYITHEHHSI YHIBepcai3aiii, TOOTO CHHTE3Y;

€) mnparHeHHs caM030epeKEHHS CUCTEMH SIK I[IJTICHOTO YTBOPCHHS.

10. CTpykTypHa CTIHKICTh IIJIOTO (CHCTEMH) — CHCTEMHA XapaKTePUCTHKA (PYHKIIIOHATHLHOTO

MOTEHITiay, 0 XapakTepu3ye (200 MoJsArae B HACTYITHOMY):

a) HEeOOXITHICTh BH3HAYEHOT'O CIIBBIJHOIIEHHS MK YaCTHHAMH LILJIOr0, IXHS BIAOBIIHICTG 1 3a-
JICJKHICTB;

b) Bu3HaYaeThCS HAMEHIIIO HOTO YACTKOBOKO CTIHKICTIO (€JIEMEHTIB CHCTEMH);

C) KOKHA CHCTEMa MPOXOHUTh YCi CTail JKUTTEBOTO IUKITY;

d) cyma BiractuBOCTEH CHCTEMH OTBIIIE CYMHU BJIIACTUBOCTEH 11 KOMIIOHEHTIB,

€) mparHeHHs caM030epeXEeHHS CUCTEMH SIK I[iJTICHOTO YTBOPCHHS.

11. OHTOrEHEe3 — CHCTEMHA XapaKTePUCTHKA (PYHKIIOHATHHOTO MOTEHIIIANY, 10 XapaKTepH-
3ye (abo moyArae B HACTYITHOMY):

d) HEOOXINHICTh Y3rOKCHHS IiJIeld OpraHi3ailii: BOHM TOBUHHI OyTH CHOpPSMOBaHI Ha MiATPUMKY
OCHOBHOT METH O1JIbIII 3aralIbHOTO XapaKTepy;

b) HeoOXigHICTh BH3HAYEHOTO CITIBBITHONICHHS MK YaCTHHAMH IIJIOTO, iXHS BIAMOBIAHICTH 1 3a-
JIEKHICTB;

C) BHM3HAYAETHCS HAWMEHIIOK HOTO YaCTKOBOKO CTIHKICTIO (€JIEMEHTIB CHCTEMH);

d) koskHa cucTeMa MPOXOHUTh YCi CTail JKUTTEBOTO IUKITY;

€) cyMa BJIacTUBOCTEH CHCTEMHM O1NbIIIE CYMHU BIIACTUBOCTEH 11 KOMIIOHEHTIB.

12. CuHepri3M — CUCTEMHA XapaKTepUCTUKa (PYHKIIOHAIBHOTO MOTEHLIANy, 110 XapaKTepH-
3ye (abo mossirae B HACTYITHOMY):

a) HeOOXIJHICTh Y3TOJDKCHHS I[iJiel opraHi3aiii: BOHM MOBHUHHI OyTH CIIPSIMOBaHI Ha MiATPUMKY
OCHOBHOT METH OUIbIII 3arajIbHOTO XapaKTepy;

b) HeoOXigHICTH BH3HAYEHOIO CIIBBITHOIIEHHS MK YaCTHHAMH LIJIOrO, iXHs BiAMOBIAHICTH 1 3a-
JIC)KHICTD;

C) BHM3HAYAETHCS HAWMEHIIOK HOT0 YaCTKOBOKO CTIHKICTIO (€JIEMEHTIB CHCTEMH);

d) ko’xHa cucTeMa MPOXOJHUTh YCi CTail )KATTEBOTO IHUKITY;

€) cyMa BIACTHBOCTEH CHCTEMH OijblIe CYMHU BIACTHBOCTEH 11 KOMITIOHEHTIB.

13. YnopsakoBaHicTh iH(pOpMallli — CHCTEMHA XapaKTepUCTUKA (DYHKI[IOHAJIBHOTO MOTEHIII-
aiy, 10 XapakTrepusye (a0 MoJsIrae B HaCTYIMHOMY):

d) BH3HAYAETHCS HAMMEHIIOK HOTr0 YaCTKOBOKO CTIHKICTIO (€JIEMEHTIB CHCTEMH);

b) koHa crcTeMa MPOXOAMTH YCi CTAIT KUTTEBOTO LIUKITY;

C) cyma BJIacTHBOCTEH CHCTEMH OiNTbIIIe CYyMH BIIACTHBOCTEH 11 KOMIIOHEHTIB;

d) BcraHoBneHi rpaHui iHGOpPMAaLIHHOI cUCTeMH Ta 11 CTPYKTYpH; BU3HAYEHO 3MiHHI KOMIIOHEHTH
cucteMu; chOpMyIBLOBAHO MOPSIOK B3a€MOJII1 KOMIIOHCHTIB CHCTEMH 13 30BHINIHIM CEepPEIOBH-
meM, popMu, METO/IM 1 3aco0M OTpUMaHHs, 00poOKH, 30epekeHHs 1 nepeaayl iHpopmarii;

€) JaiaJleKTHYHA €IHICTh MPOIECIB CTPYKTYpH3allil, JeTaiizallii, cremiamizaiii, To0To aHamzy, 3i
3BOPOTHUMH IPOIIECaMH MTOE€THAHHS, YKPYITHEHHS YHIBepcalli3allii, TOOTO CHHTE3Y.

14. €n1HicTh aHaNI3y 1 CUHTE3Y — CUCTEMHA XapaKTepUCTUKa (PYHKIIOHAIBHOTO MOTEHITIaly,

110 XapakTepusye (abo Moyisrae B HaCTYIHOMY):

d) BHU3HAYAETHCS HAMMEHIIOK HOTr0 YaCTKOBOKO CTIHKICTIO (€JIEMEHTIB CHCTEMH);

b) koxHa crcTeMa MPOXOAMTH YCi CTAIl JKUTTEBOTO LIUKITY;

C) cyma BJIacTHBOCTEH CHCTEMH OiNIbIIIe CYyMHU BJIIACTHBOCTEH i1 KOMIIOHCHTIB,

d) niasiekTMYHA €IHICTH MPOIIECIB CTPYKTYpH3allil, meTaiizallii, cremiatizaiii, To0To aHamizy, 3i
3BOPOTHUMH TIPOIIECAMH MMOETHAHHS, YKPYITHEHHS YHIBepcaizallii, ToOTO CHHTE3Y;

€) mparHeHHs caM0O30epeKCHHS CUCTEMHU SIK IUTICHOTO YTBOPCHHSI.



15. Camo30epexeHHsI — CUCTEMHA XapaKTepUCTHKa (QYHKIIOHAIHLHOTO MOTEHIaly, 1110 Xapa-

KTepusye (abo mosisirae B HACTYITHOMY):

a)
b)
c)
d)
e)
a)

b)

c)
d)

HEOOX1AHICT, BU3HAYEHOI'O CHIBBIMHOIIEHHS MDK YaCTHHAMM IIIJI0OTO, iXHS BIAIMOBIIHICTL 1 3a-
JIEKHICTB;
BH3HAYA€THCSI HAWMEHIIIOI0 HOTO YaCTKOBOIO CTIHKICTIO (€JIEMEHTIB CUCTEMH);
KO’KHa crcTeMa MPOXOJUTh yCl CTail )KUTTEBOTO LIUKIIY;
CyMa BIIACTHBOCTEH CUCTEMU OiJIbIlIe CYMH BJIACTUBOCTEH 11 KOMIIOHEHTIB;
IIParHeHHs CaM030epeXXEHHS CUCTEMHU K LIIJIICHOIO YTBOPEHHS.
16. beHumapkiHr — 1e:
Ipolec KepyBaHHA Cy0 €KTOM CBOIMH KOHKYPEHTHHUMH IlepeBaraMu B 00poTh0l1 3 KOHKYpPEHTa-
MU 3a 33/I0BOJICHHS 00’ €KTUBHUX 200 Cy0’ €KTUBHHX MOTPEO Y paMKax 3aKOHOJIaBCTBA;
BJIACTUBICTh 00’ €KTA, 1110 XapaKTEePU3Y€E CTYIIHb PEAJbHOI0 a00 MOTEHLIHHOrO 3a10BOJICHHS M
KOHKPETHOI MOTpeOu B MOPIBHAHHI 13 KpAIlMMH aHAIOTIYHUMHU 00’ €KTaMU, MPEICTaBICHUMH Ha
JAHOMY PUHKY;
sKa-HeOy/Ib eKCKITIO3MBHA LIHHICTb, SIKOIO BOJIOJIIE CHCTEMa, IO Ja€ i mepeBary rnepe KOHKY-
peHTamuy;
BHBYCHHS, YJIOCKOHAITIOBAHHS 1 BIPOBAPKEHHSI METOIB pOOOTH HE TIIbKM KpAIIUX KOHKYPEH-
TiB, a i mepeAoBUX (PipM IHIINX HEKOHKYPYIOUHX Tay3eil.
17. BayTpimHiii 6eHYMapKiHT:
3MIMCHIOETBCS BCEPEIMHI OpraHizarlii, 3iCTaBIISIOYM XapaKTEPUCTUKH BUPOOHUYHMX OJMHHMIIL 13
AHAJIOTTYHUMH;
3MIIACHIOETHCS 32 JIONOMOT'OK0 3ICTaBJIEHHS XapaKTEPUCTUK IiIPUEMCTBA 3 XapaKTePUCTUKAMU
KOHKYPEHTAa 32 MPOIyKTOM, 3a MPOIECOM, 32 OPTraHi3aliifHIMU aclieKTaMH;
3MIIHCHIOETHCS UIAXOM 3ICTaBJICHHS BU3HA4YEHOT (DYHKIIT JBOX a0o Olibllle opraHizamiid y CeKTo-
pi;
PO3LIUPEHHS CTPATEriyHOI0 OEHYMAPKIHTY, L0 BKIIIOYA€ aCOIIaTUBHUN OEHUMapPKIHT.
18. KonkypeHTo3/1aTHUI OEHUYMApKIHT:
3NIIACHIOETBCSL BCEPEIMHI OpraHi3allii, 31CTaBISIOUM XapaKTePUCTUKU BHUPOOHHYUX OJUHMID 13
AHAJIOTIYHUMM;
3JIIACHIOETHCS 32 JIOMIOMOT'OI0 3ICTaBJIEHHS XapaKTEPUCTUK MIANPUEMCTBA 3 XapaKTEePUCTHKaAMU
KOHKYPEHTa 32 MPOIyKTOM, 32 IPOIECOM, 32 OpTraHi3allifHIMU aclieKTaMH;
3JIIACHIOETHCS IIJISIXOM 31CTaBIeHHS BU3HAYeHO1 (yHKIIT 1BOX abo Oijbllie opraHizaiiil y cexro-
pi;
31CTaBJICHHS BUTPAT.
19. ®yHk110HANBHUNA O€HUMAPKIHT:
3JIIACHIOETBCS BCEpEIMHI OpraHizallii, 31CTaBISIOYN XapaKTePUCTUKU BUPOOHUYMX OJMHUID 13
AHAJIOTIYHUMM;
3MIIACHIOETHCS IIJISIXOM 31CTaBICHHS BU3HAYeHO1 (yHKIIT [BOX abo Oijbllie opraHizamiil y ceKkTo-
pi;
PO3IIUPEHHS CTPATEriyHOro OEHYMAPKIHTY, 110 BKIIOYA€ acOI[iaTUBHUN OEHUMApPKIHT;
OEHUMAapKIHT, 10 IPOBOAUTHCSA OpraHi3allisMU, SIKI MPALIOITh Y BYy3bKOMY O€HUMapKiHTOBOMY
aJIbSIHCI.
20. I'no6GanbHMil GEHUMAPKIHT:
3MIIACHIOETBCSL BCEpEIMHI OpraHizallii, 31CTaBISIOUM XapaKTEPUCTUKU BHUPOOHHYUX OJUHHID 13
AHAJIOT1YHUMM;
3MIIACHIOETHCS 32 JIOTIOMOT'OI0 3ICTaBJIEHHS XapaKTEPUCTUK MiANPHEMCTBA 3 XapaKTEePUCTHKaAMU
KOHKYPEHTa 3a TPOIyKTOM, 32 IPOIECOM, 33 OpTaHi3alliifHIMH aclieKTaMH,
3MIACHIOETHCS IIJISIXOM 31CTaBJICHHS BU3HAYeHOI (yHKLIT 1BOX ab0 Oijblle opraHizamiil y ceKTo-
pi;
PO3LIUPEHHS CTPATEriYHOI0 OEHYMAPKIHTY, 10 BKIIIOYA€ aCOIIaTUBHUN OCHUMAapPKIHT.
21. AcoriaTuBHUI OCHUMAPKIHT:



3IHCHIOETHCS MIISIXOM 3ICTaBICHHS BU3HAUCHOI (DyHKIIT 1BOX ab0 OibIle opraHizamiid y ceKkTo-
pi;
PO3IIMPEHHS CTPATEriuHOr0 OEHYMAPKIHTY, 10 BKIIIOYA€E aCOI[iaTUBHUN OCHYMApPKIHT;
OCHYMApKIHT, 10 MPOBOAUTHLCS OpraHi3aIlisiMH, K1 MPAIIOIOTh Y By3bKOMY OCHUMAapKiHTOBOMY
aJIbSHCI;
3iCTaBJICHHS BUTPAT.

22. beHuMapKiHr BUTpAT:
3MIMCHIOETHCS BCEPEAMHI OpraHizailii, 31CTaBISAIOYA XapaKTEPUCTUKA BHUPOOHHYMX OJUHHID 13
aHAJIOTYHUMH;
3IIHCHIOETHCS 32 JOMOMOTOK 3ICTAaBJICHHS XapaKTEPUCTUK MiANPHEMCTBA 3 XapaKTEPUCTHKAMU
KOHKYPEHTA 3a IIPOAYKTOM, 32 MPOIIECOM, 3a OPTaHi3al[iiHUMH aCTIeKTaMH;
3MIMCHIOETHCS MUISIXOM 31CTaBJICHHS BU3HAaYeHOT (QyHKIIT ABOX a00 OLIbIIIE OpraHi3allii y CeKTo-
pi;
3iCTaBJICHHS BUTPAT.
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1.

4 TEOPETUYHI OCHOBHU OIIITHKU ITIOTEHUIAJIY NIAITPUEMCTBA

Humannsa ona meopemuunoi nio2omoexku

. AKTyaJIbHICTh OIIHKY MOTEHIIATY I AMPUEMCTBA.

. Oco0JIMBOCTI MOTEHIIIATY MAMPUEMCTBA SIK 00’ €KTa OILIHKH.

. HeoOXiaHICTh 1 11111 OI[IHKY MOTEHIIIaTy MiAIpPUEMCTRA.

. Buam BapTocTi, 00yMOBJICHI TIPH OITIHIII.

. @akTopH, 110 BIUIMBAIOTH HA BEJIMYMHY OI[IHHOI BAPTOCTI.

. [IpuHIMIIN OIIHKK MOTEHIIATY I AMPUEMCTBA.

. MeToauka BapTiCHOI OILIHKY €JIEMEHTIB TOTEHIATy I AMPUEMCTBA.
. KommuiekcHa peTHHrOBa OIliHKA MTOTEHIIATY ITiIITPHEMCTBA.

Knwuosi mepminu i nonamms

Baprictp — 11€...

2.PuHKOBa BapTiCTh — IIE...

3.
. [HBecTHIIitHA BapTICTh — IIE...

. CTpaxoBa BapTiCTh — IIE...

. OnogaTrkoByBaHa BapTiCTh — II€...
. YTunizamiiitHa BapTicCTh — II€...

. BapricTs BiATBOpEHHS — 11€...
9.

003N Dn K

HopmatuBHa BapTicTh — 11€...

BapricTb 3amimeHHs — 1e...

10.banancoBa BapTicTh — II€...
11.BinOynoBHa BapTiCTh — II€...
12.BapricTh iF040T0 MiANPUEMCTBA — IIE...
13.BapTicTh OKpEMHUX aKTUBIB — LIE...

14. JlikBigamiiiHa BapTICTb — IIE..
15.3acTaBHa BapTiCTh — LIE...
16.EdexTuBHa BapTIiCTh — LIE...

17.1ina — 1e...

18.Co0iBapTicTh — II€...

1.

Tecmoei 3a60anns

PuHKoOBa oO1liHKA OTEHIIATy HIANPUEMCTBA SIK 00’ €KTa OLIHKU:

aHayioriuda 0aJaHCOBIH OIIHII;

HE BpaxoBye Taki (pakTopH, sIK yac, pu3MK, HemaTepiaibHi aKTUBHU, 30BHIIIHSI KOHKYpEHTHa c(e-

pa 1 BHYTpilIHI 0COOIMBOCTI 00’ €KTa, 10 OLIHIOETHCS;

BpaxoBye Takl (pakTopH, SIK yac, pu3uK, HeMaTepialibH1 aKTUBH, 30BHILIHSA KOHKYpEeHTHa cdepa 1

BHYTPIIIHI 0COOTUBOCTI 00’ €KTa, 110 OLIHIOETHCS;
HE 0OMEXYETHCSI 00JIIKOM BUTPAT, MTOB’I3aHUX 3 BUPOOHUIITBOM TOBapY.

2. Byxranrepcbka MOJIeNb OIIHKY MOTEHIIANy MiIPUEMCTBA SIK 00’ €KTa OLIHKU:
aHaJIOriyHa 0aJaHCOBIM OIIHIII;

HE BpPaxoBYE Taki (akTOpH, K 4ac, pU3MK, HeMaTepialibHi aKTUBH, 30BHIIIHSA KOHKYpPEHTHaA ce-

pa 1 BHYTpIIIHI 0COOIUBOCTI 00’ €KTa, IO OLIHIOETHCS;

BpaxoBYye Taki (hakTopH, sIK yac, pU3uK, HeMaTepiaabHi aKTUBH, 30BHILIHSI KOHKYpPEHTHa cdepa i

BHYTPIIIHI 0COOJIMBOCTI 00’ €KTA, 1110 OIIHIOETHCS;
00MEXy€eThCS 00JIIKOM BUTPAT, OB’ SI3aHUX 3 BUPOOHUIITBOM TOBApYy.

3. PunkoBa o11iHka 00’ €KTa BUPAXKAETHCS PIBHSAHHSM:
A=I1+CK



b)

c)
d)

A* + HA* =I1* + CK*
A =TIPO + CK
A* + HA* =TIPO* + CK*
4. banaHcoBa OIliHKa BJIACHOTO KaImliTally 1 HOro peaigbHa (PHHKOBA), a00 €KOHOMIYHA, ITiH-

HICTB:

a)
b)

c)
d)

a)

b)
c)

d)
e)

b)

c)
d)

b)
c)

€)

a)
b)

d)

He 30iraroThCsl B CHITY Pi3HUX HOTPIITHOCTEH PO3PaxXyHKIB,;
€KBIBAJIEHTHI,
BIJIPI3HAIOTHCA HA BEJIMYUHY IPUXOBAHOTO KarmiTamy;
He 30IraroThCs B OCKUTBKH ICHYE PI3HUI MK PHHKOBOIO i OaJTaHCOBOIO OI[IHKAMHU aKTHBIB 1 He-
BpaxyBaHHS 1103a0aJaHCOBUX MO3UIIIH.

5. PuHKOBa BapTiCTh — I1€:
PO3paxyHKOBA BETMUMHA, 3a SIKOIO Mepe0avaeThes mepexia MaifHa 3 pyK Yy PyKH Ha JIaTy OI[IHKU
B pe3y/IbTaTi KOMEPIIHHOI yroau Mixk 10OpOBIIBHUM MOKYIILEM 1 JOOPOBIIEHUM MPOJIABLEM ITi-
CJIsl aJIEKBATHOTO MAPKETUHTY;
BapTiCTh 00’€KTa BJIACHOCTI, IO PO3PAaXOBYE Ha OCHOBI METOJIUK i HOPMATHBIB, 3aTBEPKCHHUX
BIJIMOBIIHUMH OpPTaHAMHU;
BapTICTh BIIACHOCTi, 00YMOBJICHA TIOJIOKEHHSIMHU CTPAXOBOI'0 KOHTPAKTY a0o MoJTica;
BapTICTh, 110 PO3PaxOBye Ha 0a3l MOKA3HUKIB, 110 BiOOpa)KeH1 y BiAMOBIAHUX HOPMATHBHHUX
JOKYMEHTaX, sIKi BITHOCATHCS 10 c(epr OMOAaTKOBYBAaHHS BIIACHOCTI;

6. HopmaTtuBHa BapTicTh — 11€:
PO3paxyHKOBa BEJIMUYMHA, 32 AKOIO MepeadayaeThCs mepexig MaifHa 3 pyK y PYKH Ha JIaTy OIiHKA
B PE3yNbTaTi KOMEPILIHHOI yroau MiXK TO0OPOBUIHLHUM MOKYIIEM 1 JOOPOBUILHUM MPOJIABIIEM ITi-
CJIS aICKBaTHOTO MApKETHHTY;
BapTiCTh 00’€KTa BIACHOCTI, IO PO3PAaXOBYE Ha OCHOBI METOJUK 1 HOPMATHUBIB, 3aTBEPKEHHUX
BIJIMOBIIHUMH OpPTaHAMHU;
BapTICTh BJIACHOCTI JUIsI KOHKPETHOTO 1HBECTOPA MPU BU3HAUEHUX IUIAX 1HBECTYBAaHHS;
BapTICTh BJIACHOCTI, 00YMOBJICHA MOJOKEHHIMHU CTPaXOBOTO KOHTPAKTy abo 1moJtica;
BapTICTh OJM3BKOTO aHaslora 00’ €KTa, 1110 OL[IHIOETHCS.

7. InBecTuiiiHA BapTICTh — 1I€:
BapTICTh 00’€KTa BIACHOCTI, 1110 PO3PaXOBY€e Ha OCHOBI METOJMK 1 HOPMATHUBIB, 3aTBEPIKEHUX
BIJIMOBIIHUMH OpPTaHAMHU;
BapTICTh BJIACHOCTI JUIsI KOHKPETHOT'O 1HBECTOPA IPU BU3HAUYEHUX LIJIIX 1HBECTYBAHHS;
BapTICTh BJIACHOCTI, 00yMOBJICHA MOJOKEHHIMHU CTPaXOBOTO KOHTPAKTy abo 1moJtica;
BapTICTh 00’€KTa BJIACHOCTI (32 BUHATKOM 3€MEJbHOI JUISHKHU), sIKa BU3HAYAETHCA K CYKYyIHa
BapTIiCTh MaTepiajiB, 10 yTPUMYIOTHCS B HbOMY, 0€3 JJ0JJaTKOBOTO PEMOHTY;
BapTICTh 00’ €KTa BIACHOCTI SIKUI CTBOPIOETHCS 32 TUM CaMUM IIJIAaHOM 1 3 TUX caMUX MaTepiaiis,
IO ¥ OIIHIOBAHHMH, aJi€ 3a HUHI JIIOYUMH LIHAMH.

8. CTpaxoBa BapTiCThb — Lie:
BapTICTh 00’€KTa BIACHOCTI, III0 PO3PAXOBYE HAa OCHOBI METOAMK 1 HOPMATHUBIB, 3aTBEPKECHUX
BiJIMOBITHUMH OpraHaMH;
BapTiCTh BJIACHOCTI JJI1 KOHKPETHOTO 1HBECTOpA MPU BU3HAUEHUX LIJISX 1HBECTYBAHHS;
BapTICTh BIIACHOCT1, 00yMOBJIEHA MOJ0KEHHSIMHU CTPAXOBOI'0 KOHTPAKTY a0o MoJrica;
BapTICTh OJIM3BKOTO aHAJIOTa 00’ €KTA, 10 OIIHIOETHCS,
BUTpATH Ha OyIiBHUITBO a00 npuadaHHs 00’ €KTa BIACHOCTI.

9. OnogaTKkoByBaHa BapTICTh — II€:
BapTICTh BIIACHOCT1, 00yMOBJIEHA MOJO0KEHHSIMHU CTPAXOBOI'0 KOHTPAKTY a0o MoJrica;
BapTICTh, 110 PO3paxoBye Ha 0a3i MOKA3HUKIB, 10 BiMOOpa)keH1 y BIAMOBIIHUX HOPMATHBHHX
JOKYMEHTaX, sIK1 BITHOCATHCS 10 c(epr OMOIaTKOBYBAHHS BIIACHOCTI;
BapTICTh 00’€KTa BJIACHOCTI (32 BUHATKOM 3€MEJbHOI JIJISTHKH), sIKa BU3HAYAETHCS K CYKYITHA
BapTICTh MaTepiaiiB, 0 YTPUMYIOTbCA B HhOMY, 0€3 10JJaTKOBOT'O PEMOHTY;
BapTICTh 00’ €KTa BIACHOCTI KWW CTBOPIOETHCS 3a TUM CaMUM IIJIAHOM 1 3 THX CaMHX MaTepialis,
110 ¥ OLIHIOBAHUM, aji€ 3a HUHI JIFOYNMH LIHAMH.



a)
b)

d)
e)

b)
)

d)

a)
c)

d)
e)

b)
c)

d)
a)
b)
c)
e)

a)
c)
d)

a)
c)
d)

10. YTunizauiiiHa BapTicTh — L€:
BapTICTh BJIACHOCTI, 00YMOBJICHA MOJOKEHHIMHU CTPaxOBOTO KOHTPaKTy abo 1moJtica;
BapTiCTh 00’€KTa BIACHOCTI (32 BUHATKOM 3€MENbHOI IUISHKH), SIKa BU3HAYAETHCS SIK CYKyITHA
BapTICTh MaTepialiB, 0 yTPUMYIOTHCS B HbOMY, 0€3 J0JJaTKOBOT'O PEMOHTY;
BapTICTh 00’ €KTa BIACHOCTI SIKUI CTBOPIOETHCS 32 TUM CAMUM IJIAHOM 1 3 TUX CAaMUX MaTepialis,
IO ¥ OLIIHIOBAHUH, aJie 32 HUHI JIIOYMMH L[IHAMU;
BapTICTh OJM3BKOTO aHAJIOTa 00’ €KTA, IO OI[IHIOETHCS;
BHUTpATH Ha OYTIBHHUIITBO a00 Mpu10aHHS 00’ €KTa BIIACHOCTI.

11. BapricTh BiATBOpEHHS — II€:
BapTICTh 00’€KTa BJIACHOCTI, III0 PO3pPaxoOBYye HA OCHOBI METOJMK 1 HOPMATHBIB, 3aTBEPIHKCHUX
BIJIMOBITHIMH OpraHaMU;
BapTICTh BJIACHOCTI JJIsI KOHKPETHOTO 1HBECTOPA MPH BU3ZHAYCHHX LILJISAX 1HBECTYBAHHSI;
BapTiCTh 00’€KTa BIACHOCTI (32 BUHATKOM 3€MENbHOI TUISHKM), SIKA BU3HAYAETHCA K CYKYITHA
BapTICTh MaTepialiB, 0 yTPUMYIOTHCS B HbOMY, 0€3 J0JJaTKOBOTO PEMOHTY;
BapTICTh 00’ €KTa BIACHOCTI SIKUI CTBOPIOETHCS 32 TUM CAMUM IUIAHOM 1 3 THX CAMUX MaTepiais,
1[0 1 OLIIHIOBAHUH, aJie 38 HUHI JIIOYMMH LIIHAMU.

12. BapricTh 3amilieHHs — 11e:
BapTICTh BIIACHOCTI JUIsI KOHKPETHOTO 1HBECTOpa TP BU3HAUCHUX IIIJIIX 1HBECTYBAaHHS;
BapTICTh BJIIACHOCTI, 00YMOBJIEHA TIOJIOKEHHSIMHU CTPAXOBOTO KOHTPAKTy abo 1moica;
BapTICTh 00’ €KTa BJIACHOCTI SIKUH CTBOPIOETHCS 3a TUM CaMUM IIJIAHOM 1 3 TUX CaMHX MaTepialiB,
110 ¥ OL[IHIOBAHMM, aJie 3a HUHI JIFOYUMM I[IHAMM;
BapTICTh OJIM3BKOTO aHaora 00’ €KTa, 1110 OI[IHIOETHCS,
BHUTpATH Ha OYAIBHUIITBO 200 Mpua0aHHsI 00’ €KTa BIACHOCTI.

13. banaHcoBa BapTicTh — II€:
BapTICTh 00’€KTa BIACHOCTI SIKMI CTBOPIOETHCA 3a TUM CaMHUM IJIAHOM 1 3 TUX CaMHMX MaTepialis,
110 ¥ OIIIHIOBAHMM, aJie 3a HUHI JIFOYUMH I[IHAMH;
BUTpaTH Ha OYAIBHULTBO a00 Mpua0aHHs 00’ €KTa BIACHOCTI;
BapTICTh BIATBOPEHHS paHillle CTBOPEHUX OCHOBHHUX 3aCO0IB y CYJaCHHX YMOBAaX; BU3HAYAETHCS
B MPOIIEC] TIEPEOIIIHKH OCHOBHHX (DOH/IIB;
rpoIIoOBa Cyma, L0 pearbHO MOXke OyTH OTpHMaHa BijJ MPOJAa)Xy BIACHOCTI B TEPMiH, 3aHAITO
KOPOTKHH [T IPOBEIEHHS aIeKBaTHOTO MAPKETHHTY.

14. BinObynoBHa BapTiCTh — I1€:
BapTICTh BJIACHOCTI, 00YMOBJICHA MOJOKEHHIMHU CTPaXOBOTO KOHTPaKTy abo moJtica;
BapTICTh 00’€KTa BIACHOCTI SIKUI CTBOPIOETHCS 32 TUM CAMUM IJIAHOM 1 3 TUX CaMUX MaTepialis,
IO 1 OILIIHIOBAHUM, aJie 32 HUHI JIIOYMMH I[IHAMU;
BapTICTh OJM3BKOT0 aHaJIOTa 00’ €KTa, 10 OI[IHIOETHCS;
BUTpaTH Ha OYAIBHUITBO a00 Mpua0aHHs 00’ €KTa BIACHOCTI;
BapTICTh BITBOPEHHS paHillle CTBOPEHUX OCHOBHHUX 3aCO0IB Y CYYaCHHUX YMOBAaX; BU3HAYAETHCS
B IIPOLIEC] IEPEOI[IHKA OCHOBHUX (POH/IIB;

15. JlikBigamiiiHa BapTiCTh — LI€:
BapTICTh BIIACHOCTI, 00YMOBJICHA MOJIOKEHHIMHU CTPaxOBOTO KOHTPAKTy abo moJtica;
BUTpPATH Ha OyAIBHULTBO a00 MpuaOaHHs 00’ €KTa BIACHOCTI;
BapTICTh BIATBOPEHHS paHiIle CTBOPEHUX OCHOBHHMX 3aCO0IB Y CY4aCHHUX YMOBAX; BU3HAUAETHCS
B IIPOLIECl IEPEOI[iHKA OCHOBHUX (POH/IIB;
TPOIIOBA CyMa, IO pealbHO MOXKE OyTH OTpUMaHa BiJl MPOAaXy BIACHOCTI B TEPMiH, 3aHA/ITO
KOPOTKHIA JUIsI IPOBE/IEHHS aJIeKBATHOTO MapKETUHTY.

16. 3acTaBHa BapTICTh — II€:
BapTICTh BJIACHOCTi, 00YMOBJIEHA TOJOKEHHSIMHU CTPAXOBOI'0 KOHTPAKTY a0o MoJIica;
BHUTpATH Ha OYJTIBHHUIITBO a00 Mpu10aHHs 00’ €KTa BIACHOCTI;
BapTICTh BIATBOPEHHS paHillleé CTBOPEHUX OCHOBHHX 3aC00IB Y Cy4YaCHMX YMOBAaX; BU3HAUAETHCS
B IPOIIEC] IEPEOIIHKH OCHOBHHX (DOH/IIB;
OLIIHKA MiANPHEMCTBA 10 PUHKOBINA BapTOCTI AJIS LiJIEH 1MOTEYHOT0 KPeIUTyBaHHS;



€) TpolIoBa cyMa, IO PealbHO MOXKE OyTH OTpUMaHa Bij MPOAAXY BIACHOCTI B TEPMiH, 3aHAJITO
KOPOTKUM IS TPOBECHHS a/IeKBAaTHOI'O MAapKETHHTY.
17. EdexTuBHa BapTicTh — IE:
a) BapTICTh aKTHUBIB, SIKA JOPIBHIOE OLIBININ 3 JBOX BEIHYMH, — CIOXHBYIHA BApTOCTI aKTHUBIB IS
JTAHOTO BJIACHHMKA a00 BAapTOCTI iXHBOI peasizamii
b) BapricTh BIacHOCTI IJIs1 KOHKPETHOTO 1HBECTOPA TP BU3HAYEHUX LIJISAX IHBECTYBaHHS,
C) BapTICTh BJIACHOCTI, 00YMOBJICHA MOJIOKEHHIMH CTPAXOBOTO KOHTPAKTy abo Motica;
d) BapricTh 006’€KTa BJIACHOCTI SIKUI CTBOPIOETHCS 3a THM CAMUM IUIAHOM 1 3 THX CAMHX MaTepiallis,
110 ¥ OLIIHIOBAHMM, aJie 3a HUHI JIF0YUMH I[IHAMH;
€) BapTicTh OJU3BKOIO aHaora 00’ €KTa, IO OLIHIOETHCS.
18. Bapricth — 11€:
@) TpOIIOBHIA EKBIBAJICHT, IO MTOKYIIEI[b TOTOBHI OOMIHATH Ha Oy/Ib-IKUi mpeaMeT abo 00’ €KT;
b) mokasHuK, 10 MO3HAYaE TPOIIOBY CyMy, HEOOXiqHY, rnepeadadyBany abo CIUIaueHy 3a SKUHCH
TOBap abo MOCIyYTY;
C) rpolIoBa cyMa, HEOOXi/IHA JUIs CTBOPEHHS a00 BUPOOHUIITBA TOBApY ab0 MOCIYTH.
19. ina — me:
d) TPOIIOBHIA EKBIBAICHT, IO MOKYIIEIb FOTOBUI OOMIHITH Ha OyIb-sIKHii IpeaMeT a00 00’ €KT;
b) mokasHuK, 10 MMO3HAYAE TPOIIOBY CyMy, HEOOXiIHY, mependadyBaHy abo CIUTayeHy 3a SKHUCH
TOBap abo MOCIyTY;
C) rpoloBa cyma, HeOOXiHa /I CTBOPEHHS a00 BUPOOHHIITBA TOBAPY 200 MOCITYTH.
20. CobiBapricTh — 11€:
a) TPOIIOBHIA EKBIBAICHT, IO MOKYIEIb TOTOBUI OOMIHATH Ha OyIb-sIKHii IpeaMeT a0 00’ €KT;
b) mokasHuK, 10 MO3HAYAE TPOIIOBY CyMy, HEOOXiNHY, mepeadadyBany abo CIUIaueHy 3a SKUHChH
TOBap abo MOCIyrYy;
C) rpoimoBa cyma, HEOOXiAHA JJIs CTBOPEHHS a0 BUPOOHMIITBA TOBAPY a00 MOCTYTH.

21. ®onoBUI MOTEHITIAN MIANPUEMCTBA CTAaHOBUTH /80 THC. TPH. TP HOPMATUBHOMY KO€-
¢imieHTi epexTHBHOCTI KamitanpbHuX BKiIageHp 0,3. BenmuunHa cepenHbOPIYHOT BApPTOCTI OCHOBHHX
BUPOOHUYMX (OHIIB TOPIBHIOE (IPUBECTH PO3PAXYHOK):

a) 4600 Tuc. rpH.;
b) 2600 Twuc. rpH.;
c) 3067 Tuc. rpH.;
d) 3500 Ttuc. rpH.

22. Torenmian 000poTHUX (HOHIIIB MIANMPHUEMCTBA CTAaHOBHUTH 1215 THC. TpH. TpH KoedilieHTi
BUOIpKM IpoayKii 3 pecypcHoi macu 0,85. BenuunHa HOpMOBaHMX OOOPOTHMX KOIITIB CTAHOBUTH
(mpuBeCTH pO3paxyHOK):

a) 7501 tuc. rpH.;
b) 1429 Tuc. rpH.;
¢) 1033 Tuc. rpH.;
d) 3752 Tuc. rpH.

23. ExcriepTHa OIliHKa BapTOCTI HEMaTepiaJbHUX aKTUBIB cTaHOBUTH 7200 THC. T'PH. IPU HO-
pMaTUBHOMY KoedilieHTI eeKTUBHOCTI KaliTalbHUX BKiIajeHs 0,3. BennunHa noreHuiaay HeMare-
plaJbHUX aKTHBIB CKJajie (MPUBECTH PO3PaXyHOK):

a) 6006 Tuc. rpH.;
b) 1000 tuc. rpu.;
c) 2400 Tuc. rpH.;
d) 2160 Tuc. rpH.

24. 3a naHuMU BUPOOHHMYOI NIISHKM MPOAYKTHUBHICTH Ipalll OJHOTO IMpaliBHUKA B Cepel-
HbOMY CTaHOBHTH 30 IpH./ToA. 3a paxyHOK POCTY LIbOTO MOKa3HHUKa Ha 5 TPH./TOX. MIaHyeThes 30i-
JpIeHHsT (HOHT0030pOEHOCTI mpalli Ha 4 TpH./4oi. UKCcenbHICTh MepCOHANY AUTHKA CTaHOBUTH 30
YOJIOBIK, HOpMATUBHUHN Koe(ilieHT eheKTUBHOCTI KamiTalbHUX BkiIaaeHs — 0,3. Benuunna tpyno-
BOT'O MOTEHITIATy BUPOOHUYOTO MiAPO3/iTy JOPIBHIOE (TPUBECTH PO3PAXYHOK):

a) 720 rpH.;



b) 216 rpu.;
c) 216 rpu.;
d) 800 rps.

25. 3a pe3ynbraramMmu 00JIIKOBOTO TMEPi0y OTPUMaHI HACTYITHI MOKa3HUKHU: BUTOPT BiJl peai-
3anii npoaykuii — 4100 tuc. rpu.; o0csar ToBapHOi npoaykiii — 3900 Tuc. TpH.; HOHIOBHIA MOTEHITIAT
— 970 THC. TpH.; PIYHUI 00CAT HOPMOBAHUX 000POTHUX KOMTIB — 590 THC. TpH.; KoedimieHTi BHOIp-
KM MPOAYKIIii 3 pecypcHoi macu — 0,86; BapTicTh HeMaTepianbHuX akTuBiB — 3400 THC. IpH.; HOpMa-
TUBHUHN Koe(ilmieHT eeKTUBHOCTI KamiTalbHUX BKIaAeHb — 0,3; iHHOBaIiiiHI BUTpaTtu — 1442 Tuc.
TpH.; OIiHKa TpyAoBoro norenuiany — 1100 Tuc. rpH.

3arajbHUI po3Mip peCypCHOT0 MOTEHLIANy cKiajie (IPUBECTH PO3PaxXyHOK):
a) 6708 Tuc. rpH.;
b) 2108 tuc. rpH.;
c) 5098 tuc. rpH.;
d) 3597 Tuc. rpH.

26. 3a pe3ynpraTamMu 00JIIKOBOTO MEPioay OTpUMaHi HACTYITHI MOKa3HUKHU: BUTOPT BiJl peai-
3anii npoaykiii — 1200 Tuc. rpH.; o6csar ToBapHOi mpoaykiii — 2300 THc. IpH.; IHHOBAIIHI BUTpAaTU
— 3742 tuc. rpu.; honnosuii motenuian 780 TUC. TPH..; piYHUI 00CAT HOPMOBAaHMX 0OOPOTHUX KOII-
TiB — 930 Tuc. TpH.; KoedilieHTi BUOIpKU MPOAYKIIii 3 pecypcHoi macu — 0, 88; BaprTicTh Hemarepia-
THHUX akTUBIB — 2700 THC. TPH.; HOPMAaTUBHUM KOoe(DillieHT eeKTHBHOCTI KaliTaJIbHUX BKIIQJCHb —
0,3; ouinka TpyaoBoro norenniany — 800 THC. TpH.

Po3mip BUPOOHHUIOTO MOTEHITIATY CKIIaje (IIPUBECTH PO3PAXYHOK):

a) 5098 Twuc. rpH.;
b) 3208 tuc. rpH.;
c) 6950 Twuc. rpH.;
d) 3998 Tuc. rpH.

27. 3a pe3ynpTaTamMu 00JIIKOBOTO MEPioy OTPUMaHI HACTYIHI MOKa3HUKHU: BUTOPT BiJl peai-
3auii npoaykuii — 1200 Tuc. rpH.; o6csar ToBapHOi nmpoaykiii — 2300 THc. IpH.; IHHOBaLi{HI BUTpaTU
— 3742 TtHc. rpH..; ponaoBuil noreHuiana — 780 THC. IpH..; BapTICTh HeMaTepianbHUX akTHBIB — 2700
THC. TPH.; OLlIHKA TpyaoBoro norexuiany — 800 Tuc. rpH.; BupooHuunii norenuian — 9200 tuc. rpH.;
BUTpPATH Ha ympasiiHHA — 1830 Tuc. rpH.; BUTpaTu Ha MapkeTHHT — 1450 Tuc. rpH.

OO6csr noteHUiaNy TIANPUEMCTBA CKIajie (PUBECTH PO3PAXYHOK):

a) 15580 tuc. rpH.;
b) 14780 tuc. rpu.;
c) 7022 tuc. rpH.;

d) 12480 tuc. rpH.

28. 3a pe3ynbTaTaMM €KCIEPTHOI OLIHKM CyMa MICIb MiNPUEMCTBA, 1110 Oyja OTpUMaHa B
XOJIl paHXkKUpyBaHHs, ckiana 37. [Ipu npoMy YuCIIO MOKAa3HUKIB paHXKUpyBaHHs AopiBHIOE 10, a uyn-
CJIO aHAJTI30BaHUX MiINPUEMCTB JI0piBHIOE 4. JIOBXKHMHA BEKTOpa KBapaTa MOTEHIIaTy cKiane (mpu-
BECTH PO3PaxXyHOK):

a) 40;
b) 30;
c) 20;
d) 10.

29. Jlo:kMHA BEeKTOpa KBajJpara MoTeHIiany AopiBHIOE 56. YoMy OpiBHIOE cyma MicIlb pa-
HXXUPYBaHHS, SIKIIO MOpIBHIOBANKCA 5 QipM 3a 9 mokazHUKaMu (PUBECTH PO3PaxXyHOK):

a) 21,
b) 36;
c) 25;
d) 17.

Ilpuknaou eupiwenns 3aoau



1. Memoouxa eapmichoi oyinKku enemenmie nOmeHyiany npu Uo2o opmyeanui

2. Komnnexcna peiimunzosa oyinka nomenuyiany na 6asi zpagoananimuyunozo
Memoody «Keaopam nomeHuyiany»

3agauya Nel
[ToOGynyBaTu KBajpaT MOTEHIIATY MiANPHEMCTBA, SKIIO B XOA1 paHXUpPyBaHHS 15 mignmpu-

€MCTB, 110 (DYHKIIIOHYIOTH B OJJHOMY CEKTOpi, OTpUMaHi HACTYIHI CYMH MICIIb 32 BiIIIOBITHUMH PO-
3IUIaMU ITOKAa3HUKIB.

No | HaliMeHyBaHHS pO3/ILTy P; n
1 Bupo6HH1ITBO, pO31101ii 1 30yT MPOayKIIii 9% |12
2 Oprani3aliifHa CTPyKTypa i MEHEKMEHT 106 | 10
3 MapkeTuHr 88 |8
4 dinancu 120 | 12
Pimennsn
1) Po3paxyeMo 10BXKHHY BEKTOPiB KBaJparTa MOTEHIIaTy:
1
B, =100— (P, —n)i
n(m-1)
=100-(96-12) 100 2)b i
= — €MO KBaJpaT MOTEHLIaTy:
12(05-1) R T
50
B, =100— (106—-10)— 20 _31
10(15-1) % \ )
100 . ,
B, =100 (88—8)—— =29 :
8(15—1) 31
B, =100 - (120 - 12)L 29
12(15-1) 3

3) PoGMMO BUCHOBKH:

KBanpat noTteHuiany minmpueMcTBa Ma€e NpaBUiIbHy Gopmy. OTxe, NHOTEHIlIa] BUKOPUCTOBY-

€THCSI pPIBHOMIPHO 1 30aJ1aHCOBAHO.

PosrnsinemMo BekTopa KBajpary MOTEHLIANTy: BEKTOpa «BUPOOHUITBOY», «MEHEIKMEHT» 1 «i-
HAHCH» MAIOTh CEpeHIN 3a BEIMUMHOIO OTEHIIIal, a BEKTOP «MAPKETHUHI» — MaJIEHbKUI MOTEHII1aJl.

JIOBXKHMHA BEKTOPIB «MEHEKMEHT» 1 «MapKEeTHUHI» CB1IYaTh MPO JOCUTH CIIAOKY MEPCIEKTUBY
MOJAJIBIIIOTO PO3BUTKY MiAIpHEMCTBA. BekTop «binancu» mae cepeniid nmoteHmian. OTxke, ycmimni-
HICTh (DYHKITIOHYBAaHHS MIAMPUEMCTBA MOXKHA OL[IHUTHU SIK 33I0BIJIbHY.

VY ninomy, He3BaXKalOUYM Ha MpaBWIbHY (JOpMY KBajpaTa NOTEHLIaly, KepIBHUIITBY MiANPUEM-
CTBa HEOOX1THO PO3POOUTH cXeMy OinblI e(heKTUBHOTO BUKOPUCTaHHS HasIBHUX PECYpPCIB.



11i).

5 METOJIWYHI NIIXOAU 10 OUIHKHU NIOTEHIIAJTY HIAITPUEMCTBA
Humannsa ona meopemuunoi nio2omoexku

. HacoBa oIiHKa TPOIIOBUX MTOTOKIB.

. CxmagHuil BIICOTOK (HaKOMMM4YeHa a00 MailOyTHS BapTICTh OAMHUIl, KOMIIAYHIHHT).

. JluckoHTYBaHHS (MIOTOYHA BapPTICTh OJUHUII (peBepcii)).

. [loTouna BapTicTh aHyiTETy (IIOTOYHA BAPTICTh OAMHUYHOTO aHYITETY).

. [lepiognuHmii BHECOK Ha MOTAIICHHS KPEAUTY (BHECOK 32 aMOPTH3AIIiI0 TPOIIOBOI OJMHU-

D AW —

. MaiiGyTHs BapTiCTh aHYiTETy (HAaKOIMMYEHHs OJAWHUIII 32 Mepiox).

. [lepiognunuii BHECOK y hoH HakonnueHHs (dhakTop GOHAY BiIIIKOIYBAHHS).
. B3aeM03B’ 430K MiXk pi3HUMH (PYHKIISIMH.

9. 3aranbHa XapaKTepUCTHKA METOIB OLIIHKH.

10. MeToa TUCKOHTOBAHUX TPOIIOBHUX ITOTOKIB.

11. KoedimieHT kamitanizarii.

(e BN o)\

Knwuosi mepminu i nonamms

. YacoBa o11iHKa rpoImoBUX MOTOKIB — II€...
. I'porioBuii motix — 11e...

. 3BUYaliHU TPOIIOBUH MOTIK — II€...

. Anyiret — 1e...

. CraBka 10Xofy Ha iHBECTHIII — II€...

. KoeiuienT xamitamszarii — 1e...

. KoeoiuienT pekamiramnizaitii — 1e...

. liHOBH1 MyJIBTUIUTIKATOD — IIE...

0N DN KW

Tecmoei 3a60anns

1. ®yHKLIA CKIAJHOTO BiICOTKA (HAaKOMMYeHa abo MailOyTHs BapTiCTh OJMHUII, KOMIAyH-

JIUHT) TO3BOJISIE BIJIMOBICTUTH HA 3alUTaHHS:

a)
b)
c)
d)

a)
b)

d)

Slka cyma OyJie HaKOMMYEHa BKJIAJHUKOM Yepe3 N POKiB, SKIIO MEPBICHUNA BHECOK CTAaHOBUTh
PV, BiacOTKM HapaxoBYIOThCS IIOPIYHO MO cTaBli 1 %?
Yepes sike yKcio nepiofiB BiOyIeThCs MOABOEHHS MEPBICHOIO BHECKY MPH BiJNOBIIHIN mpolie-
HTHIN cTaBI?
SIky cyMy HEOOXiTHO MOMICTHTH Ha ACMO3MT Mija | % piuHuX, mo0 yepe3 n pokiB HakomuTH FV
3
rpH.?
Ky CyMy HEOOXIJTHO MOKJIACTH Ha JEMO3uT Mif 1 % piuHuX, 100 MOTIM n pa3iB 3HATH MO
A 0 % , 11100 PMT
rpH.?
2. [TpaBuio «72» n03BOJIsIE€ BIANOBICTUTH HA 3alIUTAHHS:
Slka cyma Oyzne HakomuueHa BKJIAJHUKOM 4Yepe3 N pPOKiB, SIKIIO MEPBICHUNA BHECOK CTaHOBUTh
PV, BiicoTKH HapaxOBYIOThCS MIOPIYHO MO cTaBi 1 %?
UYepes sike 4rCIio NepioiB B1IOYAETHCS MOIBOEHHS NMEPBICHOIO BHECKY MPHU BIANOBIIHIN mpolie-
HTHIH cTaBmi?
SIKy cyMy HEOOXiTHO MOMICTHTH Ha ACMO3MT Mija | % piuHuX, Moo yepe3 n pokiB HakonuTH FV
IpH.?
SIky cymy HEOOXiJTHO MOKJIACTH Ha AEMO3UT MijA 1 % piuHUX, 1100 MOTiM n pa3iB 3HATH 0 PMT
IpH.?



3. OyHKIIA AUCKOHTYBaHHS (IIOTOYHA BAPTICTh OJMHHUIN (peBepcii)) T03BOJISIE BIAMOBICTUTH

Ha 3allMTaHHA:

a)
b)
c)
d)

a)
b)
c)
d)

Slka cyma Oyne HakonmMueHa BKJIAJHUKOM Yepe3 N POKiB, SKIIO MEPBICHUN BHECOK CTAaHOBHTH
PV, BiicOTKM HapaxoOBYIOThCS IOPIYHO MO cTaBIli 1 %?
UYepes sike ynCIo MepioiB BigOyAETHCs MOJBOEHHS IEPBICHOTO BHECKY MPH BiANOBIIHIN mpo1ie-
HTHIH cTaBii?
SIKy cyMy HEOOXiJTHO MOMICTHTH Ha ACTO3MT Mija | % piuHuX, m00 Yepe3 n pokiB HaKomuTH FV
rpH.?
SIKy cymy HEOOXiJHO MOKJIACTH Ha ACTO3UT mia 1 % piyHuX, 00 mOoTiM n pasiB 3HiATH 10 PMT
rpH.?

4. ®yHKIIS TOTOYHOI BapTOCTI aHYITETY 103BOJISIE BIAMOBICTUTH HA 3alTUTAHHS:
Slka cyma Oynme HakonmMueHa BKIIQJHUKOM Yepe3 N POKiB, SKIIO MEPBICHUN BHECOK CTAaHOBHTH
PV, BiicoTKM HapaxoBYIOTHCS LIOPIYHO IO CTaBIi 1 %7
UYepes sike 4uCio NepioAiB BiIOYAEThCs MOIBOEHHS NEPBICHOIO BHECKY MPH BiAMOBIAHIN mpoIie-
HTHIH cTaBmi?
SIKy cyMy HEOOXiHO MOMICTHTH Ha JCMO3MT I | % piuHuX, 00 Yepe3 n pokiB HaKomuTH FV
rpH.?
Sky cymy HEOOXiIHO MOKJIACTU HA AEMO3UT Mif 1 % piyHMX, 1100 MOTIM n pa3ziB 3HsITH 10 PMT
rpH.?

5. OyHKIIisI TepiOIMYHOTO BHECKY HA IMOTAIICHHS KPEAUTY (BHECOK 32 aMOPTH3AIl0 TPOIIO-

BOT OJTMHUIII) JTO3BOJISIE BIIIOBICTHTH Ha 3aITUTAHHS:

a)
b)

c)
d)

Sky cymy HEOOXiIHO MOKJIACTH Ha ACMO3UT Mia 1 % piyHMX, 1100 MOTIM n pasiB 3HATH M0 PMT
rpH.?
SIKy cyMy MOXHa IIOPIYHO 3HIMATH 3 paXyHKa OPOTSArOM N POKIB, SIKIIO NEPBICHUI BHECOK J0-
piBHIO€ PVA rpH., a 6aHk HapaxoBye 1 % LIOPIYHO 3a YMOBH, 1110 CYMH, SIK1 3HIMAIOThCA, OyIyTh
0JTHaKoBi1?
Ska cyma OyJie HaKONMYEHAa Ha paxyHKY, SIKIO MPOTAToM n pokiB mopidyHo BHOocuTu PMT rpH.,
a 0aHK HapaxoBY€ Ha BHECOK 1 % pIYHUX?
SAxy cymy Tpeba n pa3 BHECTUM Ha NOMOBHIOBAHMM AEMO3UT MiJ 1% pIYHMUX, H[00 HAKOMUYUTH
FVA rpn.?

6. OyHKII MallOyTHBOI BapTOCTI aHyiTeTy (HAaKONMYYBaHHS OJMHMIIL 32 MEPIOA) JT03BOJISIE

BIJITOBICTUTH HA 3alIUTAHHS:

a)
b)

c)
d)

Sy cymy HEOOX1/IHO MOKJIACTH Ha AEMO3UT MijA 1 % piyHMX, 1100 MOTIM n pa3iB 3HITH 1o PMT
rpH.?
Sky cymy MOKHa LIOPIYHO 3HIMATHU 3 paXxyHKa IMPOTATOM N POKIB, SKIO NEPBICHUM BHECOK J10-
piBHIOE PV A rpH., a 6aHK HapaxoBye 1 % IIOPIYHO 32 YMOBH, 1110 CYMH, SIK1 3HIMAIOThCA, OYAyTh
OJTHaKOB1?
SIka cyma OyJie HAKOITMYEHa Ha paxyHKY, SKIIO MPOTATroM n pokiB mopiyHo BHocuTd PMT rpH.,
a OaHK HapaxoBYe Ha BHECOK 1 % piuyHuX?
SIky cymy Tpeba n pa3 BHECTH Ha IOIMOBHIOBaHMN NEMO3UT Mif 1% piYHUX, 11100 HAKOIHYUTH
FVA rpn.?

7. OyHK1I NepioAUYHNAN BHECOK 0 (OHIY HakonuuyBaHHs ((hakTop GOHAY BiIIIKOIYBaH-

H$1) 103BOJISIE B1JIMOBICTUTH Ha 3allUTaHHS:

a)
b)

c)
d)

SIKy cymy HEOOX1HO MOKJIACTH Ha AEMO3UT Iia 1 % piyHMUX, 1100 MOTIM n pasiB 3HATH 0 PMT
rpH.?

SIKy cyMy MOXHa IIOPIYHO 3HIMATH 3 paXyHKa IPOTSArOM N POKiB, SIKIIO MEPBICHUNA BHECOK J10-
piBHIOE PVA rpH., a 6aHK HapaxoBye 1 % LIOPIYHO 32 YMOBH, 1110 CYMH, SIK1 3HIMAIOTbCA, OyIyTh
OJIHAKOB1?

Slka cyma Oyne HaKOMYEeHA HA PaxyHKY, SKIIO MPOTATOM N POKiB mOpidHO BHOCUTH PMT rpH.,
a 0aHK HapaxoBY€ Ha BHECOK 1 % pIYHUX?

Sy cymy Tpeba n pa3 BHECTHM Ha MOMOBHIOBAHMM AEMO3UT miJ 1% pIYHMUX, H100 HAKOMUYUTH
FVA rpn.?



8. @yHKIis CKIAJHOTO BiJICOTKA (HaKomu4yeHa abo MailOyTHs BapTiCTh OJAMHUII, KOMIAYyH-

JIUHT) T03BOJISIE:

a)

b)

c)
d)

BU3HAYUTU MAaHOYTHIO BapTiCTh CyMH, Ky Ma€ B HasBHOCTI 1HBECTOp y NaHUH MOMEHT, BUXO/Is-
44 3 nepedadyBaHoi CTaBKU J10XO0/1Y, TEPMiHY HAKOIMYYBaHHS 1 IEPIOJMYHOCTI HAKOITNYYBaHHS
BIJICOTKIB;
BH3HAYUTH AIMCHY BapTICTh CyMH, SKIIO BiAOMI i BeIu4yrHA B MalOyTHBROMY 3a JaHHUU TEpiof
HAKOIMYYBaHHS 1 MPOIIEHTHA CTABKa;
BHU3HAYMTHU [IOTOYHY BApTICTh BHECKY, 1110 3a0e3Meuye B MailOyTHOMY OZIEp>KaHHS 3aJJaHUX PiB-
HOBEJIMKUX HAJIXOJKEHB SKIIO BiIOMI YMCIIO TIEPIiOIIB 1 MPOIICHTHA CTaBKa;
BH3HAYUTH, KM Oy/ie 00OB’S3KIB MEPIOJUYHUHN IUIATIXK MO KPEIUTY, 110 BKJIIOYAE BIJICOTOK i
BUIUIATY YAaCTHHHU OCHOBHOI CyMH 1 IIO JI03BOJISIE TIOTACUTH KPEIUT MPOTSITOM YCTaHOBJIEHOTO
TepMiHY.

9. ®yHKIis TMCKOHTYBaHHS (TIOTOYHA BapTICTh OAMHUII (peBepcii)) 103BOIISE:
BU3HAYUTU MallOyTHIO BapTICTh CYMH, Ky MA€ B HasBHOCTI IHBECTOP Y JJAaHUH MOMEHT, BUXO -
9H 3 rependadyBaHoi CTaBKHU JI0XO0/1Y, TEPMiHY HAKOIMYYBAaHHS 1 IIEPIOJUIHOCTI HAKOTTNIYBAHHS
BIZICOTKIB;
BU3HAYHTHU AIMCHY BapTiCTh CyMH, SKIIO BifoMi ii BeIHMuMHA B MallOyTHHOMY 3a JaHWUU TEepioz
HAKOMHWYYBaHHS 1 IPOLICHTHA CTaBKa;
BU3HAYHUTHU MTOTOYHY BAapTICTh BHECKY, IO 3a0e31euye B MalOyTHHOMY OJIep)KaHHS 3aJaHuX PiB-
HOBEJIMKHX HAJXO/KEHB SKIIO BIIOMI YKCIIO TIEPIOIiB 1 MPOIICHTHA CTaBKa,
BU3HAYHTH, SIKUM Oyze 0OOB’SI3KiB MEPIOJUYHUN TUIATIK MO KPEIHUTY, IO BKIIOYAE BiJCOTOK i
BUIUIATy YAaCTMHU OCHOBHOI CYMH 1 IO J03BOJI€ MOTACUTH KPEIUT MPOTAIOM YCTaHOBIIEHOTO
TEPMiHY.

10. ®yHKI1is TOTOYHOT BAPTOCTI aHYITETY JO3BOJISE!
BU3HAUUTU MalOYTHIO BapTICTh CYMH, SIKY Ma€ B HassBHOCTI IHBECTOP Y JaHUI MOMEHT, BUXO/15-
44 3 nepedadyBaHoOi CTaBKHU J10XO0/1Yy, TEPMiHY HAKOIMYYBaHHS 1 EPIOAMYHOCTI HAKOTUYYBaHHS
BIJICOTKIB;
BU3HAYMTHU JAIMCHY BapTIiCTh CyMH, SKILIO BioMi il BelTUYMHA B MaiOyTHHOMY 3a JaHHUH mepion
HAKOIIMYYBaHHS 1 MPOIIEHTHA CTaBKa,
BHU3HAYMTHU MTOTOYHY BAapTICTh BHECKY, 1110 3a0e3reuye B MallOyTHbOMY OJIep’KaHHs 3aJaHUX PiB-
HOBEJIMKHUX HAJXOKEHB SKIIO BIIOMI YHCIIO TIEPIOIIB 1 MPOIICHTHA CTaBKa,
BU3HAYMUTH, SKUM Oyze 0OOB’S3KIB MEPIOJUYHUHN IUIATLK M0 KPEIUTY, 10 BKJIFOYAE BiICOTOK 1
BUIUIATY YaCTHHA OCHOBHOI CYMH 1 IO JI03BOJISE MOTACUTH KPEIUT MPOTATOM YCTaHOBIIEHOTO
TEPMIHY.

11. ®yuKI1isS NEePiIOIUYHOTO BHECKY HA IMOTAIICHHS KPEIuTy (BHECOK 3a aMOPTH3allii0 Tpo-

IIOBO1 OJTMHUIII) TO3BOJISIE:!

a)

b)

c)
d)

b)

BU3HAUUTU MallOYTHIO BapTICTh CYMH, SIKY Ma€ B HassBHOCTI 1HBECTOP Y JaHUI MOMEHT, BUXO/I5-
Y1 3 nepe0adyBaHoi CTaBKHU J1I0XO0/Y, TEPMiHY HAKOIIMYYBaHHS 1 EPIOAMYHOCTI HAKOTUYYBaHHS
BiJICOTKIB;

BU3HAYUTHU AIHCHY BapTiCTh CYMH, AKILO BiJIOMi ii BeIMYMHA B MalOyTHbOMY 3a JaHHUH Mepion
HAKOIIMYYBaHHS 1 MPOIICHTHA CTaBKa,

BHU3HAYUTHU MTOTOYHY BAapTICTh BHECKY, 1110 3a0e31euye B MallOyTHbOMY OJI€p’KaHHS 3aJaHUX PiB-
HOBEJTUKHUX HAJXOKEHB SKIIO BIIOMI YHCIIO TIEPIOIB 1 MPOIIEHTHA CTaBKa,

BU3HAYMUTH, SIKUM Oyze 0OOB’SI3KIB MEPIOJUUHUMN MIATK M0 KPEIUTY, 110 BKIIOYAE BiACOTOK 1
BUIUIATY YaCTHHA OCHOBHOI CYMH 1 IO JO3BOJISE MOTACUTH KPEIUT MPOTATOM YCTaHOBIIEHOTO
TEPMiHYy.

12. ®ynk1is MaitOyTHROT BapTOCTI aHYiTETYy (HAKOMUIYBaHHS OJTUHHMIII 32 TIEPiOJT) TO3BOJISIE:
BU3HAYHUTHU MTOTOYHY BAapTICTh BHECKY, 1110 3a0e31euye B MalOyTHROMY OJIepiKaHHS 3aJaHUX PiB-
HOBEJTMKHX HAJXOKEHB SKIIO BIIOMI YHCIIO TIEPIOIIB 1 MPOIICHTHA CTaBKa,

BU3HAYHTH, SKUM Oyze 0OOB’SI3KIB MEPIOJUYHUI IIIATLK MO KPEOUTY, IO BKIIOYAE BiACOTOK i
BUIUIATYy YAaCTMHU OCHOBHOI CyMH 1 IO J03BOJIS€ MOTACUTH KPEIUT MPOTITOM YCTaHOBJIEHOTO
TEPMIiHY;



C) BU3HAUYUTH, KO MICIIS 3aKiHYCHHS BCTAHOBJIICHOTO TEpPMiHy OyJe BapTicTh cepil piBHUX CyM,
JICTTOHOBAHUX HAMPHUKIHII KOXHOTO 3 TIEPIOIUYHUX THTEPBATIB;

d) BU3HAUUTH TPOIIOBY CYMY, SIKY HEOOXIIHO JICTIOHYBATH HANPUKIHI[ KOXHOTO Tepioay (mepioau-
YHHI JETIO3UT) ISl TOTO, 00 Yepe3 3a7aHe YMCIIO MEePioJIiB 3AIUIIOK JOCIT 33JaH0T CyMHU.

13. ®yHkis nepioguyHUil BHECOK 10 (oHAY HakonmnyyBaHHS (dakTop (OHIY BIAMIKOAY-

BaHHSI) J03BOJISIE:

d) BU3HAYUTHU MNOTOYHY BApTICTh BHECKY, IO 3a0e3Meuye B MalOYTHbOMY OJICpIKaHHS 3aJJaHUX PiB-
HOBEJIMKHUX HAIXO/DHKCHB SKIIO BIJIOMI YHCIIO TIEPIOiB 1 MPOIICHTHA CTABKa;

b) BusHauwTH, sikMM Oyne 0OOB’SI3KIB MEPIOAMYHUI IJIATIK MO KPEAUTY, IO BKIIOYAE BIJICOTOK i
BUIUIATY YAaCTHMHU OCHOBHOI CYMH 1 IO JIO3BOJISIE€ MOTACHTU KPEIAMT MPOTATOM YCTaHOBICHOTO
TEPMiHY;

C) BHM3HAYHUTH, SKOIO ITIC/IA 3aKiHYEHHS BCTAHOBJIEHOTO TEPMiHY Oyje BapTiCTh cepil piBHHUX CyM,
JIETIOHOBAHUX HANPUKIHII KOYKHOTO 3 TIEPIOIUYHUX IHTEPBAIIB;

d) BU3HAYUTH TPOIIOBY CYMY, SIKY HEOOXiJIHO JCTIOHYBATH HAIPUKIHI[ KOXKHOTO Mepioay (mepioau-
YHHIA JETIO3UT) JJISl TOTO, 00 Yepe3 3aJaHe YHCIIo TepioJIiB 3aIUIIOK JOCAT 3aJaH0i CyMHU.

14. Hakonmuena abo MailOyTHs BapTICTh OJUHUIN MPU HapaxyBaHHI BIJICOTKIB OJMH pa3 Ha
piK 1 "acTime, HiX OJHMH pa3 Ha PiK, BU3HAYAETHCS 32 (DOPMYIIOI0:

a) FV =PV *(1+i)"; b) FvA — pmT +&+D 1.
|
¢) FV = PV *(L+ ) d) py—pys_ L .
K @iy

15. [Torouna BapTicTh onMHUII (peBepcii) mpu HapaxyBaHHI BiJICOTKIB OJHMH pa3 Ha pikK 1 4ac-
Tillle, HIXK OJTUH pa3 Ha PiK, BA3HAYAETHCA 32 (DOPMYIIOIO:

a) FV = PV *(1+i)"; b) pv = v > L ;
@+i)"
C)pvopvr_Lt _; d) Fva = pmT *&+D° -1
@+i/k)"™ i

16. BennunHa MOTOYHOI BapTOCTI 3BUYAHHOr0 aHyITeTy NPU HAIXOMKEHHI (BHUILIATI) Miare-
JKIB OJIMH Pa3 Ha PiK 1 YacTilie, HK OJIMH pa3 Ha PiK, BU3HAYAETHCS 32 (POPMYIIOO:
1- 1—

2) PVA = PMT *FI = PMT *ﬁ; b) pyva — PmT * (_l;rki/k)”k ;
1
1_%1+i)n71 . d 1_ 1 '/k nk—1
C) PVA = PMT *FI = PMT *| %+1]1 )PVA:PMT*[ (iﬂ;l'( )T a1

17. BennunHa MOTOYHOT BapTOCTI aBAHCOBOT'O aHYiTeTy NMPHU HAAXOJPKEHHI (BUIUIATI) IaTe-
JKIB OJTMH Pa3 Ha PiK 1 YacTilie, HK OJIMH pa3 Ha PiK, BU3HAYAETHCS 32 (POPMYIIOO:

1— N, 1_}/ : nk
2) PVA = PMT *FI = PMT *ﬁ, b) pva = PMT *%,
1- s\n-1 . 1- H nk—1
C) PVA = PMT *Fl = PMT *[ }éi-Jr')Jrl ], d) PVA = PMT *[ %]-Jll(/k) +1 ]

18. MaiiOyTHs1 BapTiCTh 3BUYAMHOTO aHYyiTEeTy NPH HAIXOKEHHI (BUIUIATI) MJIATEXIB OJUH
pa3 Ha piK 1 yacTille, HiX OJWH pa3 Ha PiK, BU3HAYAETHCS 3a (POPMYIIOLO:

-\n . i nk— .
a) FVA:PMT*L“? -1, b) FvA =PMT *%,
S\ n+1 H nk+
C) FVA = PMT *| (Coal) i ] d) Fva = PMT *[ %)k“_l—l I
| 1

19. MaiiOyTHs BapTiCTh aBaHCOBOTO aHYITETYy MpPU HAIXOJKEHHI (BUIUIATI) IJIATEXIB OJIUH
pa3 Ha piK 1 Jacriiie, HiX OJJMH pa3 Ha PiK, BU3HAYAETHCS 3a (HOPMYJIOLO:

A . i nk_ .
a) .:VA=pMT*(1+'i) -1, b) FVA:PMT*%,



n+1 _1

C) FVA = PMT *[ 7(1+i)i

—1 ] d) Fva = PMT *[ —(1+'/i‘;)|:k+1_1
20. flxa cyma Oyne HaKONMMYEHA BKJIAIHUKOM Y€pe3 YOTUPU POKH, SKIIO MEPBICHUIT BHECOK

cranoBUTh 7200 THC. TPH., BIICOTKH HapaXxoOBYIOTbCS IMOPIYHO 1O cTaBui 13% (BiANOBiIb MOSCHU-

™)?

a) 13241 tuc. rpH.;

b) 44164 tuc. rpu.;

c) 11739 tuc. rpu.;

d) 81360 tuc. rpH.

21. Slxmo piuna ctaBka 16% i HapaxyBaHHS BIJCOTKIB 31MCHIOETHCS IIOPIYHO, Yepe3 SIKY
KUTBKICTh POKIB BiIOYACTHCS MOJBOEHHS MIEPBICHOTO BHECKY (BIAMOBIIb MOSCHUTH)?

a) 10 pokis;
b) 8,5 pokis;
C) 6 pokis;
d) 4,5 poknu.

22. Slky cymy HE0OXiTHO OKJIACTH Ha Jemo3uT mix 8% piuHux, mob depes3 6 poKiB HAKOIMHU-
1 9500 THIC. TpH. (BIAMOBIAb MOSCHUTH)?

a) 10260,0 tuc. rpH.;
b) 15075,3 tuc. rpu.;
c) 5986,6 Tuc. rpH.;
d) 8796,3 Tuc. rpH.

23. SIky cyMy HEOOXiTHO MOKJIACTH Ha JNEMO3UT MiJ 7% PIYHHUX MPH MIOMICSIYHOMY Hapaxy-
BaHHI BIJICOTKIB, 11100 yepe3 3 poku HakornuTH 3500 THC. TpH. (BIAMOBIAb MOSCHUTH)?

a) 3745,0 Tuc. rpu.;
b) 2857,0 Tuc. rpH.;
c) 4315,2 tuc. rpH.;
d) 2838,8 Twmc. rpH.

24. Ha paxyHok niepepaxoBano 900 ym. ox. mig 12 % piuaux. MeToro BHECKY € OJIep>KaHHS B
Maii0yTHpoMY cymu 1416 ym. of. Uepes cKinbKH poKiB Oyzie oTpuMaHa 115 cyma (BiJIOBIIb NOSCHU-
™)?

a) 2 poku;
b) 3 poku;
C) 4 poxku;
d) 5 pokis.

25. Ilinmpuemens no3uyae 1662 ym. ofl., Malouu Ha METi OJIEpXKaHHA uepe3 5 POKiB CyMmy
2800 ym. on. ITin sikuit BiZICOTOK MO3WYAE MiANPUEMEIH (BiIMOBIIb TIOSCHUTH)?

a) 11%;
b) 10%;
c) 12%;
d) 13%.

26. SIky cymy HEOOX1IHO MOKJIAcTH Ha Aeno3ut mix 12% piuHux, mo0 noTiM 7 pas3iB 3HATH

o 100 rpH. HanpukiHLi a00 Ha MOYAaTKy POKY (BIAMOB1Ib MOSICHUTH)?

-1 ]

3BUYAlHUN aHYiTeT: ABaHCOBUH aHYITET:
a) 725 rpH. 613 rpH.;
b) 511 rpH. 456 rpH.;
C) 456 rpH. 511 rpH.;
d) 673 rpH. 565 rpH.

27. SIky cymy HEoOX1IHO MOKIacTu Ha Aeno3ut i 10% piuHux, mob noTiM npotsirom 7 po-
KiB 3HiMaTH 1o 200 rpH. OJUH pa3 HANPHKIHII POKY a0 MIOKBapTaly (BiAMOBIAb MOSCHUTH)?
3BUYANHUYN aHYITET 3BUYAHUH aHYITET
MIPH MOKBaPTAIBLHUX BHILIATAX

a) 1251 rpm. 1137 rpm.;



b) 974 rpn. 3993 rpH.;
c) 3993 rpH. 9741 rpu.;
d) 4676 rpH. 1137 rpH.
28. Slky cymy HeoOX11HO nokyiacTu Ha aeno3uT mia 10% piunux, o0 moTiM NpoTarom 5 po-

kiB 3HiMaTH 110 300 rpH. OMH pa3 Ha MOYATKy POKYy ab0 Ha MOYAaTKy KBapTaiy (BiAMOBiAb NOACHU-
T™H)?

ABaHCOBUH aHyiTET ABaHCOBUH aHyiTET
IPY HIOKBAPTAIBHHUX BUILIATAX
a) 1251 rpH. 1137 rpu.;
b) 1137 rpu. 4676 rpH.;
c) 1650 rpH. 1251 rpH.;
d) 1251 rpH. 4794 rpH.

29. SIxy cymy MO>KHA OIOPIYHO 3HIMATH 3 PaXyHKY MPOTATOM 6 POKiB, SIKIIO MEPBICHUNA BHE-
cok aopiBHIo€ 2400 rpH., 6aHk HapaxoBye mopiuHo 11% 3a yMOBH, 110 CyMH, sIKi 3HIMAIOThCS, OY-
IyTh OJTHAKOBI (BIIIOBIIb MOSICHUTH)?

a) 649 rpu.;
b) 570 rpn.;
c) 300 rpu.;
d) 567 rpH.

30. Po3paxyBaTu BeNIWYMHY HIOPIYHOTO BHECKY B moramieHHs kpeauty B cymi 20 000 rpH.,
HasaHoro Ha § pokiB mix 13% piuHuX (BIAMOBIAH MOSICHUTH).

a) 2667 rpu.;
b) 8555 rpu.;
c) 5335rpH.;
d) 4168 rpH.

31. Slka cyma OyJe HaKOMMYEHA Ha PaxyHKY, SIKIIO MPOTATOM 4 POKIB HIOPIYHO HANPHUKIHII

poky abo Ha moyaTky poky BHocuTH 350 rpH., a 6aHK HapaxoBye Ha BHECOK 6% piuyHUX?

MaiiOyTHs BapTiCTh MaiiGyTHs BapTiCTh
3BUYANHOTO aHYyITETY aBAHCOBOTI'O aHYITETY
a) 1623 rpH. 1531 rpH.;

b) 1400 rps. 1484 rpw.;

c) 1484 rpH. 1400 rpH.;

d) 1531 rpHu.; 1623 rpH.

32. Slka cyma OyJe HakoNMYeHa Ha PaxyHKY, SKIIO NPOTAroM 4 poKiB HampHKiHII abo Ha
oyaTKy KBapTainy BHOCUTH 350 rpH., a 6aHK HapaxoBYye Ha BHECOK 6% piuHUX?

MaiiOyTHs BapTiCTh MaiiGyTHs BapTiCTh
3BUYANHOTO aHYITETY aBaHCOBOI'O aHyYITETYy
a) 1623 rpH. 1531 rpH.;

b) 6276 rpH. 6370 rpH.;

c) 6370 rpH. 6276 rpH.;

d) 1531 rpH. 1623 rpH.

33. Sy cymy Tpeba 5 pa3iB BHECTH Ha MOMOBHIOBaHHM AEMO3UT i 8% piuyHUX, 100 HAKO-
ruti 1700 rpH.?
a) 340 rpH.;
b) 290 rpn.;
c) 367 rpH.;
d) 250 rps.
34. Noxinuuii migxin nepeadayae BUKOPUCTAHHS HACTYITHUX METOIIB:
a) METOJ YUCTUX aKTHBIB;
b) Meron MMCKOHTOBaHMX IPOLIOBHUX ITOTOKIB;
C) MeToJ KamiTai3ariii;
d) meron puHKY Kamitay.



35. Burparnuii niaxina nependavae BUKOPUCTAHHS HACTYITHUX METO/IB:
d) METOJ YUCTUX aKTHBIB ;
b) MeToJ MMCKOHTOBaHMX IPOIIOBHX IOTOKIB;
C) MeToJ JKBiJaIiiiHOT BApTOCTI;
d) meron ramy3eBHX KOS]ili€HTIB.
36. [TopiBHAIBLHUHN TIAX11 Tepeadayac BUKOPUCTAHHS HACTYITHUX METO/IB:
a) MEeToJ rajry3eBUX KOe]ili€HTiB;
b) merox yrox;
C) MeToj KamiTaji3arii,
d) Meron puHKY KarmiTany.
37. Koediuient kamiTamnizaiii po3paxoByeThes 3a GOpPMYIIOLO:

a) V=I1\R;
b) R=1\V,
c) R=V\I
d) I=V\R.

38. Jloxin Big 00’€KTa, 10 BITHOCUTHCA IO HEPYXOMOCTI1, BU3HAYAETHCS 32 (HOPMYIIOHO:
a) I=i*V;
b) I1=i*V-V/S,;
c) I=i*V+V/S;
d I=i*V+S/V.
39. Metox npsiMoiHiiHOT pekamiTanizanii (a6o meron Punry) mae Ha yBasi, 1m10:
a) koedilieHT pekariTamizallii K CKJIagoBa YacTHHA Koe(ilieHTa Kamitamizamii JopiBHIOE (GakTo-
pOBi GOHTY BIJIIIIKOYBAHHS IIPH Til )K€ CTaBIIl BIICOTKA, IO 1 IO IHBECTHUIISIX;
b) moBepHEHHS CyMH iHBECTOBAHOI'O KaIliTaly BiJIOYBAETHCS MOPIYHO PIBHUMHU YAaCTKAMHU;
C) xoedillieHT pekamiTanizamii SK CKJIaJoBa YacTUHA Koe(illieHTa KammiTanizalil TopiBHIOE (aKTo-
poBi GOHY BIIIIIKOTYBAHHS 10 OE3PU3UKOBIN CTaBI BiACOTKA.
40. Pexamitamnizanis 3a koediieHToM IpruOyTKOBOCTI 1HBecTHIIIH (a00 MeTox [HByaa) Mae Ha
yBa3i:
a) koedillieHT pekamiTamizallil K CKJIaJoBa YacTHHA Koe]illieHTa KamiTanizamii JopiBHIOE (hakTo-
poBi OHY BIIIIIKOAYBAHHS MIPU TiH kK€ CTaBIIl BIICOTKA, IO 1 IO IHBECTHUIIISIX;
b) moBepHEHHS CyMH iHBECTOBAHOT'O KaIliTaly BiJIOYBAETHCS MIOPIYHO PIBHUMH YaCTKaMHU;
C) koedilieHT peKamiTanizamil sK CKJIaJ0Ba YaCTUHA KoedilieHTa KamiTamizalii JopiBHIOE (akTo-
POB1 QOHY BIJIIIKOYBAaHHS 110 OE3pU3UKOBIN CTaBI[l BIACOTKA.
41. TloBepHeHHs KamiTaixy 1mo (OHIY BIAMIKOAYBaHHS W O€3pU3MKOBIN CTaBLi BIJICOTKA Mae
Ha yBa3si:
a) koedillieHT pekamiTamizamii Sk CKIaoBa YacTHHA KOeQillieHTa KamiTanizamii 1opiBHIOE (pakTo-
poBi (hOHTY BIAIMIKOYBAHHS MPH Til e CTABIll BIJICOTKA, IO 1 IO 1HBECTHIIISX;
D) moBepHEHHS CyMH IHBECTOBAHOT'O KalliTally BiJIOYBAE€THCS MIOPIYHO PIBHUMH YaCTKAMHU,
C) xoedillieHT pekarmiTanizaiii K CKJIajoBa yacTHHA KoedillieHTa KariTamizailii JopiBHIOE (HakTo-
pOB1 GOHTY BIIIIIKOYBAHHS IO OE3PU3UKOBIN CTaBIIl BiICOTKA.

Ilpuknaou eupiwienns 3a0au
Yacoea oyinka 2pouiogux nomokie

3agaua Nel
UYepes 7 pokiB BU IJIaHY€TE MOCTYMATH /10 YHIBEPCUTETY Ha KOMEpIiHINA OCHOBI. SIKIIO
IU1aTa 3a HaBYaHHA 31MCHIOETHCS B MOMEHT BCTYITy aBAaHCOM 32 BECh CTPOK HABYaHHS, MOXKHA OJie-
PKaTH CYTTEBY 3HIKKY, a cyMa Tuiatexy ckiazne 8700 $. Bu muranyere Takoxk yepe3 4 poku mpuada-
TH HepyxoMmicTb, BuTpatuBmy Ha e 20000 $. SkuM moBuHEH OyTH BHECOK y OaHK, 00 HAKOIUTH
HEOOXiTHI CyMH, SIKIIO OaHK MPOMOHYE CTaBKY B po3mipi 11%?
Pimenns



n=7 poKiB 1) BuzHaunMo NMOTOYHY BapTiCTh BCTYILY IO YHIBEPCUTETY:

FV=8700$ pv. —pv=*_1 =g700*~__ 1  =8700%0,482=41934$
v @+i" (1+0,11)7
n=4 poku 2) BuzHaunMo mOTOYHY BapTiCTh MPHUI0AHHS aBTOMOOLIIS:
FV=20000$ pv, —Fv*—1 =20000*— L __ =20000%*0,659=13180 $
4 @+i" (1+011)*
i=11% 3) BuzHaunMmo 3araipHy CyMy BHECKY:
PV=? PV=PVy+PV,=4193,4+13180=17373,4 $

Binmogiab: mo6 HakonmuTH HEOOX1IHI CyMH MOTPiOHO MoKIacT B Oank 17373,4 §$.

3agaua Ne2
Ha Bamomy paxynky B 6anky 240 tuc. rpH. bank mmatuts 11% piunux. Y 1ei ke yac Bam
MPOIMOHYIOTh YBIMTH BCIM KamiTaJOM B OpraHi3allilo CHUIBHOTO MiJMPHEMCTBA, OOIISI0YH MTOJABOEH-
HS KamiTany uyepe3 SpokiB. Uu npuiiMaTy 1o mpono3uiiro?

Pimenns
n=5 poKiB 1) Po3paxyemo BapTicTh rpolliei mpu X BKIAJCHHI Y OaHK:
PV=240 Ttuc. rpH. FV, = PV *(1+1)"=240*(1+0,11) °=240*1,685=404,4(trc. rpH.)
1I=11% 2) Po3paxyemo BapTicTh TpollIeH pH iX BKIAJICHHI B oprasizaiito FV,=2*PV
CHUIBHOTO MIANPUEMCTBA:
FVv-? FV,=2*PV=2%240=480 (Tuc. rpH.)
A00 3 BUKOPHCTAaHHSM MpaBuiia «72%: n=72/11 = 6,5 pokiB, TOOTO MMOJABOEHHS KaIliTaly Ha

JIeTIO3UTi BiIOyaeThes yepes 6,5 pokiB

Bignosiab: BapTO MPUHHATH MPOIMO3UILIII0 PO BKJIAJEHHS I'poLIel B OpraHi3alio CIiIbHOTO
HIANIPUEMCTBA, OCKUIBKM HAaKOIIMYEeHa BapTICTh Oyze BHUIIlE, HIXK IIPU HapaxyBaHHI OaHKIBCHKOIO Bi-
JICOTKa.

3aBnanHsa Ne3
Bam HeoOxigHo HakoruT 40 THC. TpH. 32 § poKiB. SIkuM oBHHEH OyTH MIOPIYHUI BHECOK Y
0aHK (Ha MOYaTKy ¥ HAMPUKIHLI POKY), AKIIO0 OaHK mponoHye 9% piunux? SKy cymy notpi6Ho Oyno
0 0JTHOPA30BO MOKJIACTU B 0AHK CHOTOJIHI, OO TOCITTH II€T K METHU?

Pimenns
n=8 pokiB 1) BuszHaunmo miopiuHuil BHECOK y OaHK (HATPUKIHII POKY):
i=9% PMT = FVA#— ' =404+ 009 =40%0,091=3,64 (tuc. rpu.)

@+ —1 O @+009)° -1
FVA=40 tuc. rpa. | 2) BusHaunmo 1mopiununii BHECOK y OaHK (Ha moYaTky poKy):

yn+1 8+1
FV=40 tuc. rpH. PMT = FVA /(%1 —1)=40/( (d+ 060(9)29 £ -n=
i ,
PMT-? =40/12,02=3,32 (Tuc. rpH.)
PV-? 3) Bu3HaunMo 0/THOpa30BUil BHECOK y OaHK:

PV = FV *(L/(1+i)") =40%(1/(1+0,09) ®=40*0,502=20,08 (THc. TpH.)

BignmoBiab: mopiuHuil BHECOK y OaHK HAMpPUKIHII POKY CTaHOBUTH 3,64 TUC. IpH., MOPIYHUN
BHECOK y OaHK Ha IMOYaTKy poKy — 3,32 THC. TPH., a 0IHOPa30BHil BHecoK y O0aHK — 20,08 Tuc. rpH.

3agaya Ne4
Bu 3ano3uunm Ha 6 pokiB 9000 $ min 13% piyHuX, 1110 HAPAXOBYIOTH 32 CXEMOIO CKJIQJHUX
BIJICOTKIB Ha HemoraiieHui 3aiuuiok. [ToepraTti moTpiOHO 0THAKOBUMHU CyMaMH HAIlPUKIHI KOX-
HOTO POKY. SIka yacTMHa OCHOBHOI CyMHU KpeIauTy OyJe moraieHa 3a nepir asa poku? (Bupimmutu
3a7ja4yy METOJIOM JIENO3UTHOT KHUKKN)
Pimenns

n=6 poKiB 1) Buznaunmo nepioguyHuil BHECOK Ha MOTAIIEHHS KPEIUTY:




PVA=9000 $

i - 0,13 =

PMT = PVA*——— <9000 *
1—-1/@+i)" 1-1/(1+0,13)°
i=13% =9000*0,250153=2251,38 $
PMT-—— 2) PosrisinemMo nponec norameHHs: KpeiuTy:
Pik 3ok Ha [Tmroc BiIcOTOK Ha Minyc piune 3@11/111101( Ha
MIOYaTOK POKY 3aJTMIIOK BUJTYYEHHS KiHEIlb POKY
1 9000 9000*0,13=1170 2251,38 7918,62
2 7918,62 7918,62*0,13=1029,42 2251,38 6696,66
3 6696,66 6696,66*0,13=870,57 2251,38 5315,85
4 5315,85 5315,85*0,13=691,06 2251,38 3755,53
5 3755,53 3755,53*0,13=488,22 2251,38 1992,37
6 1992,37 1992,37*0,13=259,01 2251,38 0

3) BuzHaunMo Ty 4acTHHY OCHOBHOT CyMHU, 1110 Oy/Ie IoTanieHa 3a Mmeplii JBa POKH:
9000-6696,66=2303,34 $ abo ((2251,38-1170)+(2251,38-1029,42))=2303,34 $
Bianosinnb: 3a nepiui 1Ba poku OyJie moraiieHa 4acTuHa OCHOBHOT cyMH B po3Mmipi 2303,34 §

3agaua NeS

[Tpotsirom 10 pokiB HEPYXOMICTh Oyle MPUHOCUTH 0X0J y po3mipi 15 tuc. $ CraBka npu-
oytkoBocTi 13% piunux. Hanpukinmi 10-ro poky HepyxomicTs Oyzae npomgano 3a 210 tuc. $. Busna-
YUTH TIOTOYHY BapTiCTh HEPYXOMOCTI.

1I=13%

n=10 pokiB

PMT=15 tuc. $
FV=210 Ttuc. $

PV-7

Pimnenns
1) BuzHaunMo MOTOYHY BapTiCTh JI0XOAY 3 HEPYXOMOCTI:
PVA = PMT *( 1- 1/(i1 +i)" )=15 4 (1—1/(](.)-;-??,13)10) =15*5,4262=
=81,39 (tuc. $)
2) BusHaunMo NMOTOYHY BapTICTh CYMHU BiJl IPOAAKY HEPYXOMOCTI:
PV = FV *(1/(1+1)") =210%(1/(1+0,13) %)=210*0,2946=61,87(Tuc. $)
3) BuzHaunMo MoTo4Hy BapTiCTh HEPYXOMOCTI:
PVu=PVA+PV=81,39+61,87=143,26 (Tuc. $)

BianoBinb: morouna BapTicTe HEpyxoMocTi cknazae 143,26 tuc. $.

IHOBTOP 3agaua Neb

Po3paxyiiTe rpomoBi BUIIaTH 3 BUXiHOi cymu B 60 THC. TpH. IPpU PO3MIIlIEHHI 1i B OaHKY Ha
5 pOKiB Ha YMOBAax HapaxyBaHHS CKJIATHUX BIJICOTKIB, SIKIIO pivyHA cTaBKa cTaHOBUTH 13%. 3pobutn
NEePEeBIPKY METOOM JIENO3UTHOI KHUKKH.

Pimenus
PVA=60 tuc. rpa. |1) BuzHaunmmo BeIMUMHY IPOLIOBHUX BUILIAT:
n=10 poxis PMT —PVA*— ' =g0x 0.13 =
1—-1/Q@Q+i)" 1-1/(1+0,13)°
iI=13% =60*0,28431=17,06 (tuc. rpH.)
PMT=? 2) Po3rasiHeMo npoliec BUIJIATH KOIUTIB:
Pix 3aJIMIIOK Ha IT0- [Tnroc BiAcOTOK Ha Minyc piune 3?J'II/IIHOK Ha
9aTOK POKY 3aJTUIIOK BUITyYCHHS KiHeIlb POKY
1 60 60*0,13=7,8 17,06 50,74
2 50,74 50,74*0,13=6,60 17,06 40,28
3 40,28 40,28*0,13=5,24 17,06 28,46
4 28,46 28,46*0,13=3,70 17,06 15,1
5 15,1 15,1*0,13=1,96 17,06 0

BinnoBiab: mopivHi rpomioBi BUIJIATH CKIaayTh 17,06 THC. TpH.

3agaua Ne/



3a BUKOHaHY poOoTy mignpuemenb noBuHeH oaepxatu 50000 rpH. 3aMOBHHUK HE Ma€ MOX-
JMBOCTI pO3paxyBaTHCs 0/ipa3y 1 MPOIIOHYE BIJIKJIACTU CTPOK CILIATHU Ha 2 POKH, 1O 3aKIHUEHHI SIKUX
BiH 3000B’s13yeThest Buuiatutu 60000 rpH. UM BUTIAHO 1€ MiJNPUEMIIEBI, SKIIO HOpMa MPUOYTKY

cragoButh 10%7?

PV=50000 rpH.
n=2 poKu
FV1=60000 rpH.
i=10%

Pimenns
Bu3zHaunMo nmoTouHy BapTICTh CyMH, 1[0 3aMOBHHK 3000B’I3YEThCS
CIUIATUTH Y€pe3 2 POKHU:
PV, = FV *@/(1+i)") :60000*(1/(1+O,1)2= 60000*0,8264 =49584 (rpH.)
BinnmoBiab: 0CKUIBKH TOTOYHA BAPTICTh CyMH, IIIO 3000B’SI3YETHCS

PV3-? CIUTATUTH 3aMOBHUK 4Yepe3 2 pOKH, MeHIIe BapTocTi podit (50000<49584),
MIPUEMIIEB] HE BUT1THO MPUMMATH MPOIO3HUIIII0 3aMOBHHKA.
2) AGo: FV'=PV *(1+i/k)™ =50000(1+0,1)° = 60500 < 60000 ToGTO He BHIiIHO PHUIi-

MaTH MPOTO3HUIII0

3agaua Ne§
Yu nocuth nokiactu Ha paxyHok 12000 rpH., mo6 depe3 5 pokiB nmpuadatu OyIUHOK BapTi-
ctio 30000 rpH.? baHK HapaxoBYy€E BiJICOTOK IIOMicALs, pidHa cTaBka 15%.
Pimenns

PV=12000 rps. 1)Po3paxyeMo MaitOyTHIO BapTiCTh BHECKY:

n=5 pokis FV =PV *(1+i/k)™=12000*(1+0,15/12)°**=12000*2,1072=
FV1=30000 rp=. =25286,4 (rpH.)

1=15% BignoBiab: BHecok y 6aHK y po3mipi 12000 rpH. HE JO3BOIHUTH
k=12 MPOTATOM 5 POKiB HAKOIMMYUTU CYMY, HEOOXITHY /Ui MPUAOAHHS
FV-? OynuHky, BapTicTio 30000 rpH.

2)A6o PV, =FV *(@/(1+i)") =30000/ (1+0,15/12)>"*2 = 14237 — HeoOXiaHMii BHECOK U1l HAKOIMYCHHS
notpibHoi cymu (30000) y MaltOyTHEOMY

3agaya Ne 9

O06’ext npoTsrom 6 pokiB 3abe3neuye MOPIYHI OPEHIHI HAAXOMKEHHS y po3mipi 320 Tuc.
rpH. Ilicns onepkaHHs OCTaHHBOT OPEH/IHOT TIATH BiH Oyne mpoaanuit 3a 15750 Tuc. rpa. Burparu
10710 npoaaxy ctaHoBiATs 700 Tuc. rpH. HaBeniTh po3paxyHOK CyKYyIHOI TOTOYHOI BapTOCTI Maii-
OyTHIX HaJIXOJPKEHb KOIUTIB, SKIO HMOBIPHICTb O/IEp’KaHH 3aIlJTAaHOBAHOI CyMH OPEH/U U MPOJIaxXy
Mae noTpedy B 3aCTOCYBaHHI CTaBOK AUCKOHTY B 13% 1 17% BignosiaHo.

Pimenns

1) Bu3HaunuMo noToyHy BapTICTh OPEHIHUX HAJXOKEHb:

PA, = PMT « (D) = g5, L2019 =2320+3,9975=

n=6 pokiB
PMT=320 Tuc. rpH.

FV=15750 tuc. TpH.
B=700 tuc. rps.

=1279,22 (Tuc. rpH.)
2) BuzHaurMo MOTOYHY BapTiCTh MPOJIAXKyY 00’ €KTa!

1,=13% PV, = FV *(1/(1+i)") =(15750-700)*(1/(1+0,17) '==15050*0,3332=
i=17% =5014,59 (tuc. TpH.)
PVo-? 3) Busnaunmo 3arajqpHy HOTOYHY BapTiCTh 00’ €KTa:

PVo=PVA,+PV[1=1279,22+5014,59=6293,81 (Tuc. rpH.)
BinnmoBiab: BenmuurHa MOTOYHOI BApTOCTI 00’ €KTa cTaHOBUTH 6293,81 THC. TpH.

3amaua Nel(
Kotemx Baprictio 700 Tuc. rpH. Oyno npuadano y po3cTpouky Ha 10 pokiB mig 20% piuyHUX.
Yomy A0piBHIOE BapTICTh MIOPIYHOTO PIBHOBEIMKOIO BHECKY JJISt IOKPUTTS 60pry?
Pimienns

n=10 pokiB 1) BuznaunMo piBHOBEIMKHI BHECOK JUI MOKPUTTS OOPTY:




iI=20%

PVA=700 tuc. rpH.
PMT-?

I =700« 0,2
1—-1/(L+i0)" 1—-1/(1+0,2)*°
=700*0,2385=167 (Tuc. rpH.)

BinmoBinb: piBHOBEIHKHUI BHECOK TSI IIOKPUTTSI OOpry AopiBHIoE 167 Tuc.
TpH.

PMT = PVA =

3agaua Nell

[Tignpuemens mpua0aB TOPriBeIbHUNA HEHTP 3a 950 THC. IpH. 1 31aB HOro B OPEHAY 3 pIYHH-
MU HAJXO/DKCHHSAMHU 32 THC. TPH. 3 YacoM HOMY HAJIHIIUIA TPH MPOMO3MILT BITHOCHO MPOJAXKy He-

PYXOMOCTI:

1) mpomax yepes 6 pokis 3a 1210 THc. TpH.;
2) nponax uepe3 8 pokis 3a 1225 tuc. rpH.;
3) mpomax uepe3 10 pokis 3a 1240 Tuc. rpH.
SIka 3 MPOIO3MIIii € HAWBUTITHIIIO MPH CTaBIli TUCKOHTY 13%?

PV=950 Tuc .rps.
PMT=32 Tuc. rpH.

1I=13%
N1=6 pOKiB

FV1=1210 tuc. rpH.

N,=8 pOKiB

FVo=1225 tuc. rpH.

nz=10 pokiB

FV3=1240 tuc. rps.

Pimenns
1) nepma npono3uuis:
a) BuzHaunMmo noTo4yHy BapTiCTh IPOAAKY HEPYXOMOCTI:
PV =FV *@/(1+1)")
PV1=(1210)*(1/(1+0,13) ®)=1210*0,4803=581,19 (trc. rpm.)
0) BuzHaunMo 1OTOYHY BapTICTh OPEHIHUX HAJIXOKEHb:
PVA =PMT *(71_1/?”)”)

PVA, :32*(41—1/%130’13)6) =32%*3,9975=127,92 (Tuc. IpH.)

B) BusHauumo 3aranpHy BapTiCTh HEPYXOMOCTI:
PV =PV +PVA

PVA-?
PV-?
PVE_—?

PV,>=581,19+127,92=709,11 (tuc. rpH.)
2) npyra nponosuiis:
a) BusHaunMo noTO4HY BapTiCTh NPOJaKy HEPYXOMOCTI:
PV,=(1225)*(1/(1+0,13) ®)=1225*0,3762=460,8 (Tuc. rpH.)
6) BuzHaunMo nMoTo4Hy BapTiCTh OPEHIHUX HA/IXOKEHb:
PVA, — 32# (41—1/(3130’13)8) =327*4,7988=153,56 (Hc. TpH.)
B) BusHauumo 3aranbHy BapTiCTh HEPYXOMOCTI:
PVZZ =460,8+153,56=614,36 (Tuc. rpH.)
3) TpeTsi npono3uuis:

a) Busznaunmo noTouHy BapTiCTh MPOJaKy HEPYXOMOCTI:
PV3=(1240)*(1/(1+0,13) )=1240*0,2946=365,3 (T¥ic. rpH.)
6) BusHaunMo MOTOUHY BapTICTh OPEHAHUX HAJIXOKEHb:
PVA, =32 (%) =32%*5,4262=173,64 (TiC. rpH.)
B) Busnauumo 3aranbHy BapTiCTh HEPYXOMOCTI:
PV,>=365,3+173,64=538,94 (tuc. rpn.)

BinmoBigb: HallBUTIAHINIOW € TEpIIa MPOMO3UIIisl MPOIAXy TOPTIBEILHOTO IEHTPY depes 6
pokiB 3a 1210 Tuc. rpH.

Busnauenns xoeghiyiecnmy xanimanizayii

3agaua Nel



L{inni nanepu 3 ¢paxkropoM =1,32 po3risanatoThCs y TOW MOMEHT, KOJIM O€3pH3HKOBA CTaBKa
JIOXO/ly CTaHOBUTH 5,8%, a 3aranbHa nmpuOyTKOBicTh pUHKY— 12%. Po3paxyiite HEOOXiqHY CTaBKY
JI0XO0.y.

Pimienns
B=1,32 1) BiamoBiaHo 10 Mojiei OmiHKH KamitaibHux akTuBiB CAPM, po3paxyemo
R¢=5,8% CTaBKY JIOXOMY:
Rm=12% R=R; +pB(R,—R;)+S,+S,+C

R-? R=5,8+1,32(12-5,8)=13,98~14%
BinnoBiab: He0OXiHA cTaBKa JOXOMY I JaHUX I[IHHUX manepiB gopiBHIOE 14%.

3agaua Ne2
[Torouna 6e3pu3KUKOBa CTaBKa JOXOy CTaHOBUTH 6,5%, a 3aranbHa NpUOYTKOBICTh PHHKY —
13%. PosrisinaioTbest HACTYMHI 1HBECTHUIINHI IHCTPYMEHTH 3 BeIHUMHOIO (hakTopa [ (nuB. Tabmu-
110). SIkuii 3 IHBECTULIIHHUX IHCTPYMEHTIB Ma€ HalOUTbIIY (HaliMeHITy) CTYIiHb pu3nuKy? Bukopuc-
TOBYIOUM MOJIENb OIIHKM KamiTanbHux aktuBiB CAPM, po3paxyiite HeOOXiIHY CTaBKY JIOXOAY AJs
KOXKHOTO 1HBECTHIIHOTO 1HCTpyMEHTa. 3aCHOBYIOUYHCH Ha OTPUMAHHMX PE3YJIbTaTax, MOSCHITH SIKe
CHIBBIIHOIIECHHS ICHY€ M1 PU3HKOM 1 JJOXOJHICTIO.
[HBecTUIIITHUI IHCTPYMEHT B
1,3
1,6
0,95
0
2,1
Pimenns
R¢=6,5% 1) Ockinbku paxkTop P € MipOIO CUCTEMAaTUYHOI'O PU3UKY, [TOB’SI3aHOTO 3
Rm=13% MaKpOEKOHOMIYHHUMH 1 MOJITHYHUMHU MTPOLIECAMHU, 10 BiJOYBAIOThCS Yy KpaiHi
(TOOTO UMM BHILE CTYIIHb PU3UKY, TUM BUIIlE HEOOX1HA JOXOAHICTD),
R-? HalOIIbIy CTYNIHB PU3HKY Ma€ iHCTpyMeHT E, a HaliMeHmry — D.
2) BiamosigHo 10 Mojeni oiHkH KamiTaneHuX akTuBiB CAPM, po3paxyemMo HeoOXiaHY cTa-
BKY JIOXOJly JUIsl KO’KHOTO 1HBECTHILIIHHOTO IHCTPYMEHTA:
R=R;+p8(R,—R;)+S,+S,+C
RA=6,5+1,3(13-6,5)=14,95%
Rg=6,5+1,6(13-6,5)=16,9%
R¢=6,5+0,95(13-6,5)=12,68%
Rp=6,5+0(13-6,5)=6,5%
Rg=6,5+2,1(13-6,5)=20,15%

mo|O|wm| >

BignmoBiab: mpoBeaeHi po3paxyHKH CBiAYaTh MPO Te€, IO UMM BUIIE CTYMiHb PU3HKY, THM
BUIIE HEOOX1THA JOXOIHICTb.

Busnauennsa xoegiyicnmy kanimanizayii 3 ypaxyeannuam iouiKoOyeanns
KanimanabHux eumpam
3agaua Nel

Bu Maete Ha MeTi mpumdaTté y KpemuT OYAMHOK, 3a KM HeoOximHo cruatutu 32 tuc. §.
Cyma kpenuTy (OCHOBHA CyMa) CIUIAYY€ThCS IIOPIYHUMU PIBHOMIPHUMH IUIaTEXKaMHU MPOTATOM 5
POKIiB, piuHa cTaBKa AuckKoHTyBaHHA 10%. Po3paxyiiTe koedilieHT KamiTani3amii, po3riasgatouu Ju-
HaMIiKy CIUIaTH BiJICOTKIB i OCHOBHOI CYMHU KPEJHTY 32 POKaMHU.
Pimienns
PVA=32 tuc. $ 1) Po3paxyemo koeoimieHT kamitanizauii (meron Punra):

. Q
n=>5 pOKiB R:i—i—d—nozlo%—!—lOO/o =10% + 20% = 30%




1I=10% 2) PosrnsiHeMO TUHaAMIKY CIUIaTH BiJICOTKIB ¥ OCHOBHOI CyMH kpeauty R-?

3d pOKaMU:

Pix 1 2 3 4 5 Pazom

1 *
Binuonysanns | 32%0.2 | g, 6,4 6,4 6.4 32
OCHOBHOI CyMU =6,4
SATHLIOK 0CHOBHOT 32-6,4= | 25,6-6,4= | 19,2-64 | 12,8-6,4
CyMH Ha IOYaTOK 32 256 19 2 ~128 —6.4 -
pOKy 1 ’ - 1 —VY,
BijwkoayBaHHs 32%0,1 [256*0,1 | 192*01 [ 128*01 | 64*01 [
BiZICOTKiB =32 =2,56 =1,92 =1,28 =0,64 !
3araipHa cyma 9,6 8,96 8,32 7,68 7,04 41,6
BII[LHKOI[YBaHHSI

BinnoBiab: xoedimienT kamranizaiii qopiBaioe 30%

3agaya Ne2
Hanmano nosuky 7000 $ 3 moramennsm depe3 36 micsuiB mig 15% piunux. [Lopiuni cymu
MOBEPHEHHS KamiTaiay piBHOMipHI (TOOTO piBHOMIpHO-aHyiTeTHUN MeTon). Po3paxyiite cymy mora-
IICHHS TIO3UKH 1 KOe(ilieHT KamiTani3aii.

Pimenns
PVA=7000 $ 1) Po3paxyemo koeoirieHT Kamitamizaiii (merox [HByaa):
n=36 MicsIIiB R=i+—>-—=015+ Li =0,15+0,288 = 0,438 (43,8%)
L+i)" -1 (1+015)° -1
1=15% 2) Po3paxyemo cyMmy HoramieHHs O3UKHU:
R-? PMT =PVA*—— L =7000%* 0.15 =
1-1/(1+i)" 1-1/(1+ 0.15)3
PMT-? =7000*0,438=3066 $

BinnoBiab: xoedimieHT KamiTamizaiii craHoBUTH 43,8%, a piyHa cyMa MOTamieHHs MO3UKH —
3066 $.
3amaua Ne3
YoMy JOpIBHIOE piyHA HOpMa MOBEPHEHHS 1 cCyMa moramieHHs Juist no3uku B 500 Tuc. rpH.,
AKy HajaHo Ha 10 pokiB mig 9% pidyHMX NMpU pIBHOMIPHUX IutaTexax? SIKy CTpyKTypy Mae koediii-
€HT KamiTajizauii 1 pekamniTanizarii?
Pimnenns

PVA=500 tuc. rpH.
n=10 pokiB

i=9%

R-?

PMT-?

R=i+RR

(15,6%)

=1+

1) Po3paxyemo cyMy noraiieHHs! HO3UKU:
PMT = PVA = : = 0,09

00 * —
1-1/(1+ 0,09)

1—1/(L+i)"
=500*0,1558 = 77,9 (tuc. rpH.)
2) Po3paxyemo koedimieHT kamitamizaiii (meros [HByna):

[ 0,09

-~ =0,09+ i =0,09 + 0,066 = 0,156
a+i)" -1 (1+0,09)" -1

Bignosigb: piyHa cyma noramieHHsi MO3UKH CTaHOBUTH 77,9 Tuc. rpH. HopMa moBepHeHHS
OCHOBHOI CyMH NO3UKH, a00 KoedilieHT pekamitamizanii, aopiBHioe 0,066 (abo 6,6%). Koediient
KariTami3amii cTaHoBUTE 15,6%.

3amaua Ned

[Ipu peanizanii mpoekty nepeadayeHa mopivyHa Kamitajaosiagada y po3mipi 13% npotsrom 6
pokiB. [HBecTHIIil, 110 HAAXOAUTUMYTh B PAXyHOK IOBEpHEHHs, OyAyTh PEiHBECTOBAHI IO CTaBIi
7%. Po3paxyBaTu KoeillieHT KamiTasizaiii.



Pimenns
i=13% 1) Po3paxyemo koedimieHT Kamitamszamii (MeToa X0CKOIbIa):

4907 _413401308=0,2698
(14 007)° -1

N=6 pokiB R=i+ —2—=
P+i,)" -1

is=7% a00 (26,98%)

R=7 BinnoBiab: xoedirieHT Kamitanizaiii cTaHOBUT 26,98%.

3agaua Ne5
YMoBM iHBecTyBaHHs: cyMa nopiBHioe 7000 $, mepiox — 7 pokiB, CTaBKa J0XOy Ha iHBECTH-
uii — 13%. Po3paxyiite piuHy HOpMYy MOBEpHEHHS, KOS(IIIEHT KamiTali3allii Ta piIBHOBEIUKUN MOTIK
JIOXO/IiB IPH aHYITETHOMY 1 IPAMOJIIHIHHOMY ITOBEpHEHHI KaIliTay.

Pimenns
PVA=7000 $ 1) Po3paxyeMo piBHOBETUKHUI MOTIK T0XO/IB:
N=7 pokiB PMT =PVA*— ' =7000=* 013
1-1/@+i)" 1-1/(1+013)"
i=13% =7000*0,2261 = 1582,88 ($)
R-? 2) Po3paxyemo koedinieHT Kamitamizamii (Merox laByna):
PMT-? R=i+—>—=0, +L37=0,13+0,096=0,226 (22,6%)
@+n"-1 (@+013)" -1
3) Pospaxyemo koedimient kamitanizamii (meron Punra):
R=i+ d—r:) =13% + 100% =13%+14,3% = 27,3%

4) PiBHOBENUKHMIA MOTIK JOXOIB MpU NPSIMOJIIHIITHOMY OBEpHEHH] KamiTany (Meron Punra):
7000*0,143 = 1001
BignoBigb: piBHOBENMKMI MOTIK JAOXOAIB BiJl IHBECTYBaHHS MO METOAY IHByna NOpiBHIOE
1582,88 $. Hopma noBepHeHHs 1 KoedillieHT KamiTaii3aiii mpu aHyITeTHOMY MOBEPHEHHI KaIiTary
nopiBHIOIOTE 9,6% Ta 22,6% BianosigHo. Hopma noBepHeHHs 1 KoeillieHT KamiTaii3amii npu nps-
MOJTIHIHHOMY TMOBEpHEHHI KamiTaiy AopiBHIOIOTE 14,3% Ta 27,3% BinmnosinHo. PiBHOBENMKUN MOTIK
JI0XO0/1iB TIPU MPSIMOJIiHIHOMY TTOBEpHEHHI KamiTany (meron Punra) nopisaroe 1001$

Ilopienanvnuil nioxio

3agaua Nel
Busnauuty pUHKOBY BapTiCTh KOMIaHii, SKIIO MOTEHIIMHUNA JOX1A BiJ i eKciulyarauii cTa-
HOBUTH 950 THC. TpH. Binomo, 1m0 aHanoriyHy kommnasito 0yio npogano 3a 8000 Tuc. rpH., a 10X0x
Bix Hei ckitaB 800 THC. TpH.
Pimenns
1) Po3paxyemo 1o KOMIaHii-aHaI0Ty MYJIbTUILTIKATOP I[iHA/IO0XOI:
8000/800=10
2) BusHaunMo BapTiCTh KOMIaHii, sKa MiJIsATra€e OLiHIII:
950*10=9500 (Tuc. rpH.)
Bignosiab: puHkoBa BapTicTh Komnanii ckiagae 9500 tuc. rpH.

IHinoei myarvmunaikamopu

3apaua Nel
BukopucroBytoun HaBeneHy HIDKYE 1H(pOpMAIliio, po3paxylTe yci MOKIMBI BUIH MYJIbTHII-
nikaropiB. Komnanis «Jlenbray mae B 06iry 75000 axiiiii, pyuHKOBa BapTICTh OJHI€] aKIii CKIIagae
350 rpH.
3BIT PO TOXOH 1 30MTKM KOMIaH11 Ma€ BUTIISII:
| Buropr Bix peanisanii npoaykuii, rpa. | 1050000 |




Burtparu, rpH. 670000
Y ToMmy uncTi aMopTH3allisl, TpH. 72000
CymMa criiayeHuX JIMBIACHIIB, TPH. 57000
ITogatok Ha npuOyTOK, % 20
Pimenns

1) Po3paxyemo 1iHy KOMMaHii:
[1=75000*350=26250000 (rpH.)
2) Po3paxyeMo MyJIbTUILTIKATOPU:
Hina / Butopr Bix peamizamii mpoaykuii = 26250000/1050000=25
Hina / [Ipu6yTok 1o onoxaTkyBanus =26250000/(1050000-670000)=26250000/380000=69
Hina / Yucruii npudyrox = 26250000/(380000*0,8)=26250000/304000=86
Hina / InBinenani pumiiaTu = 26250000/57000=460
Hina / I'pomoBuii nmotik = 26250000/(304000+72000) = 26250000/376000=70

Memoo eapmocmi uucmux aKkmuagis

3apauya Nel

3a MeToI0M BapTOCTi YMCTUX akTUBIB BapTicTh 3AT «/lempTay cranoBuTh 50 MiH. TpH. s
MiJIPUEMCTB JaHOI Tajy3l pHHOK mependayae MpeMito 3a KOHTPOJIb y po3Mipi 25% Ta 3HMXKKA 3a
HegocTaTHIO TKBITHICTE — 30%. [ToTpibHO omianTh 5% maket akmit 3AT «Jlembray.

Pimenns

1) Buznaunmo Bapticts 5% mnaketa akuiii 3AT «JlenbTay:

50*0,05=2,5 (muH. TpH.)

2) Busnauumo Baprictb 5% mnakera akuiid 3AT «/lenbTa» 3 ypaXyBaHHSM BIANOBIIHUX CKH-
JIOK (TIpemiii):

Ockinbku 5% TakeT akilii He Ha/la€ MPaBO KOHTPOJIIO AISUTBHOCTI MIAMPUEMCTBA, TIPEMIIO 32
KOHTPOJIb HEe OyZIeMO BpaxOBYBaTH MPHU PO3PaXyHKY BapTOCTI aKIIii.

Ockinbku «JlenbTay € 3aKpUTUM aKI[IOHEPHUM TOBapHUCTBOM (TOOTO HOTro akilii BUIBHO PY-
XarOThCS BCEPEAMHI TOBAPUCTBA 1 IOCUTh YaCTO MIHSIOTh BIACHHUKA), 3HUKKY 32 HEJIOCTATHIO JIIKBi-
JTHICTb 3aCTOCYEMO TMPU PO3PAXYHKY BAPTOCTI aKITiH.

2,5*%(1-0,3)=1,75 (muH. TpH.)
Binnosiab: Bapticts 5% makera axiiit 3AT «/leapTancranoButs 1,75 MITH. TpH.



6 OIIIHKA HEPYXOMOCTI BEMEJILHOI JIJISTHKH, BYJIMHKIB I CITOPY JI)
Humannsa ona meopemuunoi nio2omoexu

1. MeToau OLlIHKH HEPYXOMOCTI (3emJli, OyAMHKIB, CIIOPY).

2. MeTon kamitaiizaiii, alirOpuT™, BU3HAYCHHS KoedillieHTa KarmiTaii3allii pi3HUMHA METO-
JaMH: KyMYJIITUBHOI TOOYIOBH, METOJI BU3HAUCHHS KoedilieHTa KamiTaii3alii 3 ypaxyBaHHIM BiJi-
IIKOAYBAaHHS KaIliTAIbHUX BUTPAT, METOJ 3B’SI3aHUX 1HBECTHIIIN a00 TeXHiKa 1HBECTHUIIHHOI TPYIIH,
METO/T IPSIMOT KartiTai3ariii.

3. MeToj TMCKOHTOBAaHHUX TPOIIOBUX MOTOKIB.

4. TopiBHANBHUN (PUHKOBHIA) MiAXiA JUIS OI[IHKK HEPYXOMOCTI: METOJ MOPIBHSIHHS MpOAa-
)KIB 1 METOJ] BaJIOBOT'O PEHTHOT'O MYJIbTHILTIKATOPA.

5. EKOHOMIKa 3eMJIi — Teopis 3aIHIIKY.

6. 3acTocyBaHHS TEXHIKH 3QIHILIKY 10 HEPYXOMOCTI, 1110 MPUHOCUTH JOX1J.

7. Oninka BapTOCTi 3€MENBHOI AUITHKA. METO TeXHIKH 3aJUIIKY IS 3€MJIi; METOJ Cepe/l-
HbO3BO)XEHOT0 KoedillieHTa KariTaji3aiii; MeToJ] MOPiBHIHHS MPOAAXKiB; METOJ pO3OUBKH; METOJ
KaImiTaji3ailii; MeToJl BaJIOBOI'O PEHTHOTO MYJIbTHILTIKATOPA.

8. Ouinka BaptocTi OynuHKIB 1 copyn. Oninka BigOyaoBHOT BapTocTi abo BapTOCTI 3aMmi-
HICHHS. METOJIOM TOPIBHSUIBHOT OJIMHMII; METOJIOM 3a€JIEMEHTHOTO PO3PaxyHKY (pPO30MBKU HA KOM-
MTOHEHTH ); 1THACKCHUM CITOCOOOM OITiHKH.

Knrwouoei mepminu i nonammsn

1. BanoBuii peHTHUN MYJIBTUILTIKATOP — II€..
2. 3aMUIIKOBHH JOX1] — II€...

3. di3uyHe cTapiHHA — II€...

4. OyHKIIOHATbHE CTApIHHS — LIE...

5. TexHOJIOT1YHE CTAPIHHSA — II€...

6. EkoHOMIYHEe cTapiHHSA — II€...

Tecmoei 3a60anns

1. Koeoiuient kamitanizamii B OLIHII HEPYXOMOCTI NP BUKOPUCTAHHI METOJy KyMYJISTHB-
HOI MOOYZ0BU TOPIBHIOE:
a) CTaBKa JOXOIy Ha iIHBECTHIIIT;
b) HOpMa moBepHEHHS (BIAIIKOAYBaHHS) KaIliTay;
C) cTaBKa JOXOIy Ha iHBECTHIIII TUTIOC HOpMa MMOBEPHEHHsI (BIAIKOAYBaHHS) KaIliTaly,
d) craBka 10X01y Ha IHBECTHIIIT TUTIOC MEPIOIMYHUI BHECOK HA TTOTAIICHHS KPEIUTY.
2. ITpu BiamIKOyBaHHI IHBECTOBAHOTO KamiTaldy Mo MeToy PuHTY pidyHa HOpMa MOBEpPHEHHS
KaIiTaay po3paxoBY€eTbCS:
a) SK BENMYMHA, 3BOPOTHA TEPMIiHY CIIY>KOU aKTHBY;
b) musxom posmoniny moBuoi 100%-Boi BApTOCTiI aKTUBY Ha CTPOK KOPHCHOTO KUTTS,
C) sk ¢paxTop (HOHAY BiIIIKOTYyBAHHS,
d) sx daxrop GhoHIYy BiAIIKOAYBAHHS M0 OE3PU3UKOBIH CTABIII.
3. KoediuieHnT kamiTanizanii B OI[iHIII HEPYXOMOCTI IPU BUKOPUCTaHHI MeToly PUHTY nopiB-
HIOE:
a) cTaBKa JIOXO/y Ha IHBECTHILIT;
b) Hopma moBepHEHHS (BIANIKOTYBaHHS) KaIiTaly;
C) cTaBKa JIOXO/Yy Ha IHBECTHUIIIT TUTFOC HOPMA BIJIIIKOTYBaHHS KaIliTaly;,
d) craBka moxomay Ha iHBeCTHII TUTIOC hakTOp (POHTY BiAIIKOyBaHHS.



4. YMoBH iHBecTyBaHHs: cyma JopiBHIOe 2000 TpH., TepMiH AOPIBHIOE 5 poKam; CTaBKa J10-
xony Ha iHBecTuii 12%. Ilpu npsaMoniHiiiHOMY MOBEpHEHH] KamiTainy IopiuHa HOpMa MOBEPHEHHS
1 Koe(ilieHT KamiTanizauii JOPiBHIOIOTH (BIAMOBIb MOSICHUTH):

[Ilopiuaa HOpMa TOBEPHEHHS KoedimienT kamiranmizarii
a) 24% 20%;
b) 40% 12%;
c) 20% 32%;
d) 20% 42%

5. Ilpu BigmkogyBaHHI IHBECTOBAHOT'O KamiTanxy Mo MeToay [HByna piuHa HOpMa MOBEpHEH-
HS KaIliTalry po3paxoBYyEThCS:
a) SK BEIMYUHA, 3BOPOTHA TEPMiHY CITy)KOU aKTUBY;
b) nwsixom posnoxiny moBHOI 100%-Boi BAPTOCTI aKTHBY Ha CTPOK KOPUCHOTO JKUTTS;
C) sk ¢axTop (OHAY BiIIKOIyBaHHS,
d) sk dakrop GoHIY BiAUIKOTYBAHHS 110 OE3PU3UKOBIH CTaBII.

6. Koeoimient xamitanizamii B OI[iHIII HEPYXOMOCTI IIPH BUKOPUCTaHHI MeTony [HByna mopi-
BHIOE:
a) cTaBKa JI0XO/1y Ha IHBECTHIII;
b) HOpMma moBepHEHHs (BiAIIKOAYBAHHS) KaIiTATY;
C) cTaBKa JOXO/y Ha IHBECTHIIIT IUTFOC HOpMa BiJIIIKOIyBaHHS KaIliTany;,
d) craBka goxoay Ha iHBeCTHIIT TUTIOC akTOp (GOHITY BiAIIKOYBAHHS.

7. YMoBH iHBecTyBaHHS: cyma jaopiBHIOE 2000 TpH.; TepMiH JOPIBHIOE 5 poKam; CTaBKa J10-
xony Ha iHBectuii 12%. Ilpu aHyiTeTHOMY NOBEpHEHHI KalliTaly [MIOpiYHa HOpMa IOBEPHEHHS, KO-
edimienT KaniTamizamnii i piBHOBEIHMKHIA MOTIK JJOXOIB TOPIBHIOIOTH (BiAMOBIIb MOSCHUTH):

[lopiura HOpMa Koedimient PiBHOBEHMKUT
MMOBEPHEHHS 1HBECTHUIIIN KamiTaimizamil IMOTIK JOXOIiB
a) 12% 27,74% 554,81;
b) 20% 32% 314,81;
c) 15,74% 27,74% 554,81;
d) 400 20% 240,81.

8. InBectuiiHuil nMpoekT nependayae mopiuauii 11%-Buit 10xo4 Ha iHBECTHUIi (KamiTan)
npotsaroM 5 pokiB. CyMH B paxyHOK TOBEPHEHHS 1HBECTHULII MOXYTh OyTH 0€3 pU3UKY pEeIHBECTOBA-
Hi o craBii 6%. lllopiuna HOpMa OBepHEHHS 1 KOeiIlieHT KamiTaii3allii TOpiBHIOIOTh (BiIMOBIIL
MOSICHUTH):

[JopiuyHa HOpMa MOBEPHEHHS KoeinienT xamitamizarii
a) 17,74% 26%;

b) 26% 29,74%);

c) 17,74% 29,74%;

d) 15,74% 27,74%.

9. IIporuo3yerhcs Mpoaak 00’ €KTa HEPYXOMOCTI uepe3 S pokiB 3a 50% ioro HUHINTHBOT Ba-
procTi. CtaBka qoxoay Ha iHBecTulii craHOBUTH 12%. Koediient xamitanizanii mo meroay Punry
i mo metony [HBya ckiase (BiMOBIIh TOSICHUTH):

Merony Punry Merony UuByna
a) 32% 27,74%;

b) 22% 19,97%;

c) 19,87% 19,97%j;

d) 22% 32%.

10. Yu 3MiHUTBCS KOe(IIli€HT KaIliTami3allii, Ko i3 9acoM BapTiCTh MOYATKOBO BKJIAJICHOTO
Kartitary 3pocrae?
a) He 3MIHUTHCS,
b) 3pocre 3 ypaxyBaHHSM OUiKyBaHOTO IIPUPOCTY KariTaity;,
C) 3MEHIIMTHCA 3 YPaxyBaHHSAM OUiKyBaHOTO MPHPOCTY KaIliTary.



11. CraBka noxofay Ha Kamitai gopiBHioe 12%. Ilpupict BapTocTi Oyzae BinOyBaTucs mpoTsi-
roM HacTymHux 5 pokiB 1 ckiazge 40%. KoedinienT kamitanizamii npu HboMy CKIajie:
a) 42%
b) 30%
c) 12%
d) 28%
12. KoeimieHT kamiTanmizamii Juisi MO3UKOBUX 3ac001B (1IIOTEYHA MOCTIHA) PO3PAXOBYETHCS
3a HACTYIHOIO (HOPMYIIOIO:
a R=Y/V;
b) mopiuni BumIaTH 110 0OCITYrOBYBaHHIO OOPTY / OCHOBHA CyMa IIMOTEYHOI ITO3UKH;
c) R=M*R +1-M)*R;
d) piuHUI TPOIIOBHIL MOTIK /10 CIUIATH MOAATKIB / BJIACHU KaIliTal.
13. Koedimient kamitamizamii s BIaCHOTO KaliTaly PO3paxOBYETHCS 32 HACTYMHOKO (op-
MYJIOIO:
a) R=Y/V;
b) mopiuni BumIaTH 110 00CITYTOBYBaHHIO OOPTY / OCHOBHA CyMa IMOTEYHOI TO3UKH;
c) R=M*R,+(1-M)*R;
d) piuHUKi TPOIIOBHIL TOTIK 0 CIUIATH ITOAATKIB / BJIACHHUI KaIliTall.
14. KoedimieHT Kamitamizamii 1o METO1y 3B’S3aHUX 1HBECTHIII PO3PaXOBYETHCS 32 HACTYI-
HOIO (OPMYJIOI0:
a) R=Y/V;
b) 1wropiuni BUMIaTH 10 0OCIYrOBYBaHHIO OOPry / OCHOBHA CyMa iMOTEYHOI O3UKH;
c) R=M*R +1-M)*R;
d) piuHUI TPOIIOBHUIL MOTIK /10 CIUIATH MOAATKIB / BAACHUHN KariTa.
15. € indopmaris npo HEPYXOMICTb, MOPIBHIHHOI 3 Ti€l0, IO OLiHIOEThCS. [HPOopMartis mo-
Ka3ye, 110 MOpIBHSHHA HEpyxoMicTh mpojana 3a 740000 $, a umcTuil omepariifHUA 10X0/ CKIIaB
91000 $. 3aranpHuii KoedilieHT KamiTani3alil cKiaje:
a) 8,1%;
b) 12,3%;
c) 20,1%;
d) 29,4%.
16. BigmoBimHO 10 METOIY AMCKOHTOBAHUX TPOIIOBHX IMOTOKIB MTOTOYHA BApTICTh HEPYXO-
MOT0 MaifHa JOPIBHIOE:
d) TOTOYHA BapTiCTh MEPIOAUIHOTO MOTOKY JOXO/IIB;
b) morouna BapTicTh peBepcii;
C) NOTOYHA BapTiCTh MEPIOUYHOrO TOTOKY JOXO/IB + MOTOYHA BAPTICTh PeBEPCii;
d) craBka BifcoTka + KoedilieHT GOHTY BiAIIKOIYBaHHS.
17. BapricTe 00’€KTa OLIIHKY 3 YpaxyBaHHSM MPOLIEHTHOTO BUIIPABIIEHHS PO3PAXOBYETHCS 3a
dopmynoro:
a) V= (Coo * ao) *an = (Coo + an) *Kod;
b) V= (Coo *Kad) + (Hses * aa) = (Caa + Hsze) *K,,;
) V= (Coa *Koo) +11,
18. BapricTh 00’€KkTa OIIHKK 3 ypaXyBaHHSM BIJIHOCHOT'O TPOIIOBOTO BHITPABJICHHS pO3pa-
XOBYETBCS 32 (popMyIioro:
a) V= (Coo *Kad) *an = (Coo + an) *Koo;
b) V=(C,*K,,)+1,*K,)=(C,+1,)*K,,);
¢ V= (C()() *Koo) +1I,,.
19. BapticTh 00’€KTa OIIIHKY 3 ypaxyBaHHSAM a0COIIOTHOTO IPOIIOBOTO BUIIPABICHHS pO3pa-
XOBYETHCS 32 HOPMYJIOH0:



a)
b)
c)

V= (Coo *Kod) *an = (Coo + an) *Kod;
V=(,*K,)+L,*K,)=(C,+1I,)*K,,
V=(C,*K,)+1l,.
20. Meton aHammizy mapHUX MPOJAXKIB, SIK METOJ] PO3pPaxyHKY 1 BHECEHHS BHUIIPABJICHb, 1110

BUKOPHUCTOBYETHCS Y TIOPIBHUIBHOMY (PUHKOBOMY) T1AXO/Ii TIPH OLIIHII HEPYXOMOCTI:

a)

b)
c)

d)

MOJIsSITae B aHaMI31 IBOX 00’ €KTIB, IICHTUYHUX Maike B YChOMY, 32 BUHATKOM OJHI€T XapaKTepH-
ctuku. OCKUIbKY MK IBOMA MOPIBHAHHUMH 00’ €KTaMH MA€THCS €JUHE PO3XOJKEHHS, TO Pi3HU-
14 B [[IHAX MPOJaXXy MOKe OyTH NMpUIMcaHa bOMY PO3XOKEHHIO;
MOJISITA€ B aHANI31 XapaKTEPUCTHK 00’ €KTa OIIHKU i aHAJIOTa;
3aCHOBaHUH Ha YSBIICHHSX OIlIHIOBaya Mpo mepeBaru abo HEI0MIKK 00’ €KTa OI[IHKHM B IMOPIBHSH-
Hi 3 aHAJIOT'OM;
MOJISITAa€ B TIOJILJII BCIX 00’ €KTIB MOPIBHAHHS Ha ABI rpynu. Jlo mepiioi rpymnu BiTHOCATh 00’ €KTH,
10 MTEPEBEPIIYIOTh 32 CBOIMU XapaKTEPUCTUKAMH 00’ €KT OI[IHKH, a JI0 APYroi rpynu — 00’ €KTH,
10 MarOTh OLIBII HU3bKI SAKICHI XapaKTePUCTUKH, HIK 00’ €KT OIIHKH. TakuM YHHOM, BUIILISETh-
Csl IHOBUH JTiarma30H MMOBIpPHOI BAPTOCTI 00’ €KTA OIIHKH.

21. MeToa mpsiMOTO aHaJi3y XapaKTEePUCTHUK, SIK METOJ PO3PaXyHKY 1 BHECEHHS BUIIPABJICHbD,

10 BAKOPUCTOBYETHCS Y TIOPIBHIIBHOMY (PUHKOBOMY) TiIXO/Ii TIPH OLHIII HEPYXOMOCTI:

a)

b)
c)

d)

MOJIATAE B aHAII31 IBOX 00 €KTIB, 1IEHTUYHUX Mailke B YChbOMY, 32 BUHATKOM OJHIE€T XapaKTepu-
ctukd. OCKUIBKY MK IBOMA MOPIBHAHHUMHE 00’ €KTaMH MA€THCS €JJMHE PO3XOHKEHHS, TO Pi3HU-
115 B IIIHaX [IPOAAXKy Moke OyTH IMpUIIUCAHA I[bOMY PO3XOKEHHIO;
MOJISITAa€ B aHANI31 XapaKTEPUCTUK 00’ €KTa OLIHKU i aHAIOTa;
3aCHOBaHUU Ha YSIBJICHHAX OIIHIOBaYa Mpo MepeBard abo HeJOoTiKU 00’ €KTa OIIHKHU B OPIBHSH-
Hi 3 aHAJIOT'OM;
MOJISITa€ B MO/ BCIX 00’ €KTIB MOPIBHAHHA Ha /AB1 rpynu. Jlo mepIioi rpynu BiAHOCATh 00’ €KTH,
10 MEepPEeBEPIIYIOTh 3a CBOIMM XapaKTEPUCTUKAMU 00’ €KT OIIHKH, a 10 APYroi rpynu — o0’ €KTH,
1110 MarOTh OUTBII HU3BKI SKICHI XapaKTEPUCTUKU, HDK 00’ €KT OL[iHKU. TakuM 4MHOM, BUIUISETb-
Csl IIIHOBMI J1lania30H MMOBIPHOI BapTOCTI 00’ €KTA OLIHKH.

22. ExciepTHUH METOJ|, SIK METOJ PO3PaxyHKYy 1 BHECEHHs BUIIPABIIE€Hb, 1[0 BUKOPHUCTOBY-

€THCS Y OPIBHSAJILHOMY (PUHKOBOMY) I1JIXO/I1 IIPU OLIIHIII HEPYXOMOCTI:

a)

b)
c)

d)

MIOJISITa€ B aHaJli31 IBOX 00’€KTIB, 1IECHTUYHHUX Maif’ke B yChbOMY, 32 BUHATKOM OJIHIET XapaKTepu-
cTUKU. OCKUJIBKY MIXK IBOMa MOPIBHSAHHUMU 00’ €KTaMU MA€ETHCSI €IMHE PO3XO/KEHHS, TO PI3HU-
114 B IIHaX MPOAaXKy Moke OyTH IMpUITUCAHA I[bOMY PO3XOKEHHIO;
MIOJIATAE B aHATI31 XapaKTEPUCTUK 00’ €KTa OLIHKY I aHasora;
3aCHOBAHUM Ha YABJIEHHSX OLIHIOBaYa MpO MepeBaru abo HEJOMIKU 00’ €KTa OLIIHKHM B OPIBHIH-
Hi 3 aHAJIOTOM;
MOJISITa€ B MO/ BCIX 00’ €KTIB MOPIBHAHHA Ha ABI rpynu. Jlo mepiioi rpynu BiTHOCATH 00’ €KTH,
10 TIEPEBEPIIYIOTH 32 CBOIMHU XapaKTEPUCTUKAMH 00’ €KT OIIHKH, a J0 APYroi TPymnu — 00’ €KTH,
1110 MarOTh OUTBII HU3BKI SKICHI XapaKTePUCTUKU, HK 00’ €KT OI[iHKU. TakuM 4MHOM, BUIIISETb-
Csl IIIHOBHIA Jliana30H WMOBIPHOI BaApTOCTI 00’ €KTA OIliHKH.

23. BigHocHU# MOPIBHSUIBHUM aHami3, SK METOJ PO3paxyHKY 1 BHECEHHS BUIIPABIIEHb, IO

BUKOPUCTOBYETHCS Y IOPIBHUIBHOMY (PUHKOBOMY) IM1JXO0/11 IPY OLIIHIII HEPYXOMOCTI:

a)

b)
c)

d)

MOJIATAE B aHAIII31 JBOX 00’ €KTIB, IIEHTUUHUX Mail’ke B yChbOMY, 32 BUHITKOM OJHIET XapaKkTepu-
cTukH. OCKUTBKY MK JIBOMA IMOPIBHAHHUMH 00’ €KTaMH MA€THCS €JMHE PO3XOJKEHHS, TO Pi3HU-
114 B [[IHAX MPOJaXy Moke OyTH NMpUIMcaHa IbOMY PO3XOKEHHIO;

MOJISITa€ B aHaNi31 XapaKTePUCTHK 00’ €KTa OIIHKY i aHaJIora;

3aCHOBaHUH Ha YSIBJICHHAX OIIHIOBa4a Mpo NepeBard abo HEJOIIKU 00’ €KTa OLIIHKHU B MOPIBHSH-
Hi 3 aHAJIOT'OM;

MOJISITAa€ B TIOZIUJTI BCIX 00’ €KTIB MOPIBHAHHS Ha AB1 rpymnu. Jlo mepoi rpymu BiTHOCATH 00’ €KTH,
110 MIEPEeBEPIIYIOTH 32 CBOIMU XapaKTEPUCTHUKAMH 00’ €KT OIIHKH, a 10 APYroi IpynH — 00’ €KTH,
10 MAIOTh OLITBII HU3BKI AKICHI XapaKTEPUCTUKH, HIK 00’ €KT OIIHKH. TakuM YHHOM, BUIIISETh-
Csl LIIHOBUHM J1iara3oH MMOBIpHOI BAPTOCTi 00’ €KTa OLIHKH.



24. HeoOXimHO OLIHUTH 00 €KT HEPYXOMOCTI 3 MOTEHI[IHHIM BaloBUM 10Xx010M B 25000 $.
VY GaHKy 1aHHX € BIOMOCTI PO HEMIOJIABHO MPOJIaHi aHAJIOTH
[Torenniiiuuii BatoBUi
noxin anamora (ITB ;)
A 60000 26000
B 75000 27500
C 85000 33500
a) 15000 $;
b) 81450 $;
c) 75000 $;
d) 63100 $.

Amnanor | Ilina ananory (I.)

Ilpuknaou eupiwennsn 3a0au
Memoo kanimanizauii

3amaua Nel

YMOBHO HapaxoOBaHHi MOTCHIINHWIA BaJIOBUW TOXOJ 3 3€MEJIbHOI JUISHKH, IO OYiKYETHCS
BiJl OPEH/IHOI TIaTH, ckiagae 250 tuc. rpH. BuTpaTtu, 110 miaHyoThCs NP eKCIUTyaTalii JUISTHKY,
nopiBHIOI0TE 120 THC. rpH. Koedinient xanitanizanii cranoButs 0,15. BuzHauuti TeopeTuyHy Bap-
TICTh 3€MEJIBHOT TUISHKU.

Pimennsn

[MIBJI=250 tuc. rpu. | 1) Po3paxyemo nmporHo30BaHuii YUCTHIA ONepalliiHui T0XO:
B=120 tuc. rps.. HOA=IIBA-B=250-120=130 (Tuc. rpH.)
R=0,15 2) BuzHaunMo T€OpeTUYHY BapTiCTh 3eMEIbHOI AIISTHKH.
V-? | V=UO/I/ R=130/0,15=866,67 (TuC. TpH.)

BignmoBiab: TeopeTHvHa BapTiCTh 3eMENbHOI NIITHKA CTAHOBUTH 860,67 THC. TPH.

3agaya Ne2
IaBecTop crutatus 3a ciopyny 70 THC. TpH. Ta yepe3 3 POKH IUIAHYE MPOJATH ii 3a TOJOBUHY
BaprocTi. CTaBKa JMCKOHTYBaHHS, IO O4iKyeTbcs, — 14%. Po3paxyBatu koedilieHT KamiTaii3arii:
1) SIKIO MOBEpPHEHHs 1HBECTULIN Oy/ie MPOXOAUTH NPSIMOIIHIMHUM METOJIOM; 2) MpU aHYITETOMY
MOBEPHEHHI KaIliTaly.

Pimienns
PVA=70 tuc. rpa. | 1) Po3paxyemo koedinieHT kamitamizauii (Merox Punra):
N=3 poxu R=i +%=14%+1OO%/2=14% +16,7% = 30,7%
1=14% 2) Po3paxyemo koedimieHT KamiTanizamii (Meron [HBy1a):
R-? R=1+ ! 014 0.4 /2=014+0145=0,285

— =0, i
@+)" -1 (1+014)° -1
a6o (28,5%)

BignoBigb: xoedimieHT KamiTamizamii mpu MOpsSMOJIIHIHHOMY MOBEPHEHHI KamiTaly CTaHo-

BuTh 30,7%, a mpu anyiretHomy — 28,5%.

Memoo 36’°a3anux ineecmuyii

3agaua Nel
PospaxyiiTe 3aranpHuii KoedilieHT KamiTami3alii, Ko BioMO, 0 HeoOX1Ha YacTKa BiIac-
HOTO KamiTaiay CTaHOBHUTh 47%, cTaBKa BiJicoTKa 3a KpeauT — 14%, koedilieHT KamiTamti3amii 1is
BJIacHOTO Karitainy — 22%.
Pimennst
(1-M)=47% 1) BuzHaunmo 3aranbHuil KoeilieHT KamiTami3aitii:



Rn=14% R=M*R +1-M)*R,
Re=22% R=0,53*14%+0,47*22%=8,82%+10,34%=19,16%
R-? BinnoBiab: 3aranbauii koedimieHT Kamitanizaiii ctaHoBUTh 19,16%

Memoo ouckonmoganux zpouiosux nOMmMoKie

3agaua Nel

Ha ocHOBI MeTOAy JMCKOHTOBAHUX TPOLIOBUX IMOTOKIB PO3paxylTe MOTOYHY BapTICTh BUPO-

OHMYOI HEPYXOMOCTI, Ky MiJIpPHEMEIb 3/1a€ B OPCHIY Ha § POKIB 3 OTPUMAHHSAM HACTYITHUX CYM

openHoi iatu. OUikyeThes, IO 0 KiHL TepMiHy OpeHIM HepyxoMicTh Oyne komtyBatu 900 Tuc.
rpH. CtaBka nuckoHnty — 13%

Poknu 1 2 3 4 5 6 7 8

Prana operia 64 66 68 70 72 74 76 78
1JiaTra, TUC. I'PH.

Pimnenns
Pik Pigna openmna IToTouna BapTicTh [ToTouna BapTicTh
1aTa, THC. TPH. onuami (13%) OpPEHJHOI MJIaTH, THC. IPH.
1 64 1/(1+0,13)'=0,885 56,64
2 66 1/(1+0,13)=0,7832 51,69
3 68 1/(1+0,13)°=0,6931 47,13
4 70 1/(1+0,13)*=0,6133 42,93
5 72 1/(1+0,13)°=0,5428 39,08
6 74 1/(1+0,13)°=0,4803 35,54
7 76 1/(1+0,13)'=0,4251 32,31
8 78 1/(1+0,13)°=0,3762 29,34
Pazom moTovHa BapTiCTh OpPEHIHOI MJIaTH 334,66
OuikyeTbes, U0 10 KIHLS TEPMIHY OpEeHIU HepyxoMicTh Oyne komryBaTu 900 THC. TpH.
ITorouHa BapTicTh peBepcii ckiaje:
9 | 900 | 1/(1+0,13)°=0,3329 299,6
Pazom noTo4Ha BapTiCTh HEPYXOMOCTI 634,26

BinnmoBiab: noToyHa BapTicTh BUPOOHUUOT HEPYXOMOCTI cKianae 634,26 Tuc. rpH.
Memoo 6an106020 peHmHo20 Mya1bmuniikamopa

3angauya Nel
BukopucToByroUM MeTO]] BaJIOBOIO PEHTHOI'O MYJIBTHILIIKATOpa, L0 BigoOpa)ae CHiBBIiJ-
HOIIICHHS IIHM MPOJaXy 00’€KTa 0 MOTEHIIHHOr0 ab0 (paKTHYHOTO BAJIOBOTO JIOXOJY BiJl HBOTO,
3JIIACHITH BapTICHY OLIIHKY BUPOOHHUYOI HEPYXOMOCTI 3 MOTEHIIITHUM BaJOBUM J0xoJ0M B 115 THC.
rpH. BukopucroByiite npu npomy iHpopmarito 06a3u J1aHUX IPO MPOJaKk aHAIOTrT4HUX 00’ ekTiB. [To-
SCHITh, YOMY BQJIOBUI PEHTHUI MYJbTHUILIIKATOP HE KOPHUTYETHCS HA PO3XOJKEHHS, IO ICHYIOTh
MDXK OI[IHIOBAHUMHU 1 TOPIBHSIHHUMH 00’ €EKTaMU HEPYXOMOCTI.

[MoreHiHMIA BaOBUIT

Amnajor ]—IlHa aHajiora (Han) II()XiI[ a”Hajora (HBI[aH)

A 180000 116000
B 195000 117500
C 165000 113500
Pimenns
1) Po3paxyemo BasioBUi pEHTHUH MYJbTUILTIKATOP 32 aHAJIOTAMH:
BPM =1I]ITIB/]

BPM4=180000/116000=1,55
BPM3=195000/117500=1,66



BPM¢=165000/113500=1,45
2) Po3paxyemo ycepeTHeHHI BaJIOBHI PEHTHUN MYJIBTHILIIKATOP 3a aHAJIOTaMHU:
BPM,,=(1,55+1,66+1,45)/3=1,55
3) Po3paxyemo BapTicTh BUPOOHUUOT HEPYXOMOCTI:
1] =IIB* BPM
[1=115000+1,55=178250 (rpH.)

Binnosiab: BapTicTh BUpOOHNUYOI HEPYXOMOCTI cTaHOBUTH 178250 rpH. BanoBuii peHTHHI
MYJIBTUIUTIKATOP HE KOPUTYETHCS HA PO3XOJHKCHHS, IO ICHYIOTh MiX OI[IHIOBAHHMH 1 TIOPIBHSIHHH-
MU 00’€KTaMH HEPYXOMOCTi, TOMY IO B OCHOBY HMOI'0 PO3PaxXyHKY MOKIaJeHI (pakTU4YHI OpeHIHI
IUIATEXI 1 I[IHA IPO/IAXIB, Y SKMX BPaxOBaHI 3a3HAYEHI PO3XOKECHHSI.

Memoo mexniku 3a1umKy 01 3emi

3amaua Nel
Butpatun Ha OyIWMHKH 1 COPYIM CKJIaNalOTh 9 MIIH. TPH., TPUBAIICTh IXHBOTO KOPHUCHOTO
€KOHOMIYHOTO XHTTS — 50 pOKiB, cTaBKa JOXOMy Ha iHBECTHIII — 17%, 4iCTHIA OnIepamiiftHUX JOXOT
— 2395000 rpH. Po3paxyiiTe BapTiCTh 3eMIli 1 3arajibHy BapTiCTh 00’ €KTY, SIKIIO BIAIIKOyBaHHS 1H-
BECTHIIIN BEICTHCS 32 MPAMOJIIHIHHUM METOIOM.

Pimenns
V0 =9 MIIH. TDH. 1) Po3paxyemo koeoimieHT Kamitanizamnii aus OyIuHKIB 1 CIIOpyI:
n=50 poxiB R0 =1+d,/n=17% + 100%/50=17%+2%=19%
iI=17% 2) BuzHaunMo 10X0/, SIKHid BITHOCUTHCS 10 OYTUHKIB 1 CIIOPYI:
Y=2395000 rpH. Y50 = Va0 * Ry, =9000000%0,19=1710000 (rpH.)
V... -? 3) Bu3Ha4nMO 3aJIMIIOK YKCTOrO ONEPALIHHOrO T0XOAY, 1110
Vs -% BITHOCUTBCS JIO 3€MJIL:

Yiew =Y —Y,,,=2395000-1710000=685000 (rpH.)

4) Po3paxyemo BapTiCTh 3eMIIi:

V.. =Y./R,,=0685000/0,17=4029400(rpH.)

5) Po3paxyemo 3arajibHy BapTiCTh 00’ €KTY:

V=V, +V,,=9000000+4029400=13029400 (rpH.)

3em

Bignosigb: Bapricte 3emii craHoBUTh 4029400 rpH., a 3arajbHa BapTICTh 00 €KTYy —
13029400 rpH.

3apauya Ne2
PunkoBa BapTicTh BUPOOHHYHUX CIIOPY/ CTAHOBUTH 67 MJIH. TPH., TPUBAJIICTh IXHBOTO KOPHC-
HOTO €KOHOMIYHOTO XUTTS — 30 pOKiB, CTaBKa 10X0y Ha iHBeCcTHIIIT — 16%. Y mepmuii pik eKCIuTy-
aTauii 1aHUM MaiiHOBUI KOMILIEKC (3eMeNlbHa AUISHKA 1 CIIOPY/IH) MPUHIC YUCTHH onepariiiHux 10-
X0l y po3Mmipi 14 miH. rpH. Ha OCHOBI TeXHIKM 3aJUIIKY IS 3€MJIl HABECTH PO3PAaXyHOK BapTOCTI
3eMeNbHOI JIIJITHKU 1 3arallbHy BapTiCTh MAifHOBOTO KOMIUIEKCY, SIKIO BiIIIKOAYBaHHS 1HBECTHUIII
BEJIETHCS 32 AHYITETHUM METOO0M.

Pimenns
VM =67 MJIH. TpH. 1) Po3paxyemo koedimieHT Kamitanmizarii Ay OyAMHKIB 1 CIIOPY/I:
n=30 pokiB R0 =1+1/((1+1)"~1) =0,16+0,16/((1+0,16)*°-1)=0,16+0,0019=0,1619
1I=16% 2) BusHaunMo 10XO0J, SIKHid BITHOCUTHCS IO OyIUHKIB 1 CIIOPY/:
Y=14 miH. IpH. Y0 =V ™ R5,,=67000000%0,1619=10847300 (rpH.)
V., -? 3) Bu3HaunMmo 3aIMIIOK YUCTOTO ONEpaliifHOro 10Xo1y, 1o
Vs -% BITHOCHUTBCS JI0 3€MJIL:




Yoo =Y —Y,,=14000000-10847300=3152700 (rpH.)

4) Po3paxyemo BapTiCTh 3eMIIi:
V., =Y.../R,=3152700/0,16=19704375(rpH.)

5) Po3paxyemo 3arajibHy BapTicTh 00’ €KTY:
vV, =V,,+V,,=67000000-19704375=86704375 (rpH.)

3em

BinnmoBiab: Bapticte 3emii craHoButh 19704375 rpH., a 3araJibHa BapTICTh 00 €KTYy —

86704375 rpH.

3amaua Ne3

3emenbHy AinsHKY oniHeHO B 370000 $. CraBka IMCKOHTY CTaHOBHTH 16%. 3aranbHuii Yuc-
TUI onepariitauii 1oxoa ckiagae 389000 $. OuiHuTH 3arajibHy BapTiCTh MAHOBOTO KOMILIEKCY 3
BHUKOPHUCTAHHIM IPSAMOJIIHIHHOTO 1 pIBHOMIPHO-aHYITETHOTO METOJIB MOBEpPHEHHs iHBeCTHIiH. [1e-
pion moBepueHHs — 40 POKiB.

V., =370000 $

n=40 poxiB
i=16%
Y=389000 $

V-7
Vy -%

Pimenns
Ilpamoniniiinuit memoo
1) Po3paxyemo koedinieHT Kamitamizamii 1 OyAUHKIB 1 CHOPY/I:
R,,=1+d,/n=16% + 100%/40=16%+2,5%=18,5%

6y0
2) BuzHaunMo J10X0/1, SIKHH BiTHOCUTHCS JI0 3€MIII:
Y,..=V..,*R,, =370000*0,16=59200 ($)

3em 3em 3em

3) BuzHaunMo 3aJIMIIOK YUCTOTO OMEPALiHHOTO I0XOAY, 110

BIJIHOCUTBCS 10 OyTUHKIB 1 CIIOPY/I:
Y. =Y -Y_ =389000-59200=329800 ($)

6y0 3em
4) Po3paxyemo BapTicTh Oy/IHMHKIB 1 CIOPYA!
Viro = Y0 R;,,=329800/0,185=1782700 ($)

6y0 6y0
5) Po3paxyeMo 3araiabHy BapTICTh 00’ €KTY:
V., =V,,+V,,=370000+1782700=2152700 $)

3em

Anyimemnuii memoo

1) Po3paxyemo koedimieHT kamitanizauii 1y OyJUHKIB 1 CIIOPY/A:
R,,, =1+1/((1+i)" —1) =0,16+0,16/((1+0,16)"*-1)=0,16+0,0004=0,1604

4) Po3paxyemo BapTicTh OyJIUMHKIB 1 CIIOPY/I:
Vio = Ys,0 ! R5,,=329800/0,1604=2056100 ($)

6y0 6y0
5) Po3paxyemo 3aranbHy BapTicTb 00’ €KTY:
vV, =V,,+V,,=370000+2056100=2426100 ($)

6y0 3em

Bignosiab: npu npsMosiHiiiHOMY MeTO/Ii TOBEpPHEHHS 1HBECTHILIIN BapTICTh 00’ €KTY CKiaje
2152700 $, a mpu piBHOMIpHO-aHyiTeTHOMY — 2426100 $.



7 BUBHAYEHHS BAPTOCTI MAIINH I YCTATKYBAHHSA
Humannsa ona meopemuunoi nio2omoexku

1. Micre OIiHKY MaIliiH 1 YCTaTKyBaHHSI B 3arajbHill CHCTEMI OI[IHKA MaifHOBOTO KOMIUIEKCY
nignpueMcTB. O0’ekTH omiHKK. OcOoOIUBOCTI MAITKH 1 yCTaTKyBaHHS K 00’ €KTIB OIIHKH.

2. BuTparHuii miaxijJ B OIIHII MaIlMH 1 YCTaTKyBaHHSI. MeTO pO3paxyHKY 3a I[IHOKO OJHO-
piIHOTO 00’€KTa; METOJI MOEJIEMEHTHOTO PO3PaxyHKY; 1HICKCHUN METO]l OLIHKKA. METoau BUMIPY
(i3UYHOTO 3HOCY YCTATKyBaHHSI.

3. [lopiBHsIbHUI (PUHKOBUI) T1IX11 1O OLIIHKK BapTOCTI MAIIMH 1 YCTAaTKYBaHHS.

4. NoXiMHUH MigXiJ 10 OIIHKH BapTOCTI MAIIMH 1 YCTaTKyBaHHS.

Knrouoei mepminu i nonammsn

. O06’€KTOM OLIIHKM IPH OLIHI[ YCTaTKyBaHHS MOXKYTh BUCTYIATH: ...

. BapTicTh BIIHOBIICHHS OI[IHIOBAHUX MAILIMH 1 yCTaTKyBaHHS — LIE. . .

. BapTicTh 3amilieHHs OI[IHIOBAaHOT MalIMHU 200 YCTaTKyBaHHS — 1. ..
. AJITOpUTM METOIy PO3PaxyHKY 3a LIHOIO OJTHOPITHOTO 00’ €KTA: ...

. AJITOPUTM METOJTy MTOCIIEMEHTHOTO PO3PAXYHKY:...

. AJITOPUTM 1HJIEKCHOTO METO/Y OL[IHKH YCTaTKyBaHHS:...

. 3aNMIIKOBa BapTICTh MAIlIMH 1 YCTaTKyBaHHA — II€. . .

. OyHKIIOHATFHUH 3HOC — 1I€. ..

. 30BHIIIHIN 3HOC — LIE. ..

O 00 1N DN K W —

Tecmogi 3a60anns
1. ITix BapTiCTIO BAHOBJIEHHS OL[IHIOBAaHMX MAIUH 1 YCTaTKyBaHHS PO3YyMI€ThHCS:

a) MiHIMalbHA BapTICTh MPUAOAHHS AHAIOTIYHOTO HOBOT'O 00’€KTa, MaKCUMAJbHO OJIU3BKOTO JI0
OLIIHIOBAHOTO 32 yciMa (PyHKI[IOHATbHUMHU, KOHCTPYKTUBHUMH 1 €KCIUTyaTalliiHUM XapaKTepHc-
THUKaM, Yy TOTOYHUX IiHAX;

b) BapricTh BiATBOpEHHS IXHBOI MMOBHOI KOIIii B IOTOYHUX I[iHAX HA ATy OLIHKH a00 BapTiCTh MPH-
n0aHHs HOBOTO 00’ €KTa;

C) BapTICTb 3aMilllEHHs 32 BUHATKOM 3HOIIYBaHHS;

d) BigOyIOBHA BapTICTh 32 BUHATKOM CYKYITHOTO 3HOIIYBAaHHS.

2. ITix BapTiCTIO 3aMilll€HHS OLIHIOBAaHMX MAIllMH 1 YCTaTKyBaHHS PO3yMI€ThCS:

a) MiHIManbHA BapTICTh MPUAOAHHS AHAJOTIYHOTO HOBOT'O 00’€KTa, MaKCUMAaJbHO OJIU3BKOTO JI0
OLIIHIOBAHOTO 32 yciMa (PyHKI[IOHAaTbHUMHU, KOHCTPYKTUBHUMHU 1 €KCIUTyaTalliiHUM XapaKTepHc-
THUKaM, Yy MOTOYHUX IiHAX;

b) BapTicTh BiATBOpEHHS IXHBOI MOBHOI KOMII B IOTOYHKX I[IHAX HA JIaTy OLIHKK a00 BapTICTh MpPH-
n0aHHs HOBOTO 00’ €KTa;

C) BapTICTh 3aMIIICHHS 32 BUHSATKOM 3HOIIYBaHHS;

d) BiAOyI0BHA BapTICTh 32 BUHATKOM CYKYITHOTO 3HOIIYBAaHHS.

3. Ilpu BU3HAUEHHI BapTOCTI BITHOBJICHHs I BapTOCTI 3aMillleHHsI MOBa Hje 00'ekTax:

Bignosnenus 3aMieHHs

a) aHaJOTIYHHUX 1IEHTUYHHX;

b) imenTHUHKX AHAJIOTIYHUX.

4. Ilpu moBHOMY JOCSTHEHHI (DYHKIIOHAJIbHOT, KOHCTPYKTHBHOI M apaMeTpuyHOi MOoAi0HO-

CTEN NPUIHATO TOBOPUTH IPO:

a) aHAJIOTIYHICTB;

b) imeHTHYHICTS.

5. Ilpu npubau3Hii 1 4acTKOBiH MOAIOHOCTAX MPUHHATO TOBOPUTH IPO:

C) aHAJIOTIYHICTB;

d) imeHTHYHICTH.



8 HEMATEPIAJIbHI AKTUBH 1 METO/II IXHbOI OIITHKH
Humannsa ona meopemuunoi nio2omoexku

1. Buau HemarepiaqbHUX aKTHBIB. AKTYaJbHICTh OLIIHKM HEMaTepiaJbHUX aKTHUBIB.

2. JIoXigHHMH migXig Ta HOro MEeTOIu.

3. Bu3zHaueHHs BapTOCTi BUHAXO/Y SIK 00’ €KTa IPOMHCIIOBOT BIIACHOCTI 11O MPHOYTKY.

4. Bu3HaueHHS BapTOCTi TOBAPHOT'O 3HAKY SIK 00’ €KTa POMHUCIIOBOI BIACHOCTI IO MIPUOYTKY.
5. BapricTh 00’€KTIB MPOMHUCIOBOI BIACHOCTI, III0 MAIOTh MPABOBHM 3aXHCT MO OIiHII (hak-

TUYHO 3pO0JICHUX BUTPAT.

6. 3acTOCyBaHHS BUTPATHOTO ITIIXOAY B OIIHIII HEMATepiaJbHUX aKTHBIB.
Kniwouosi mepminu i nonammsn

1. InTenekryanpHa BIACHICTD — II€...

2. MaiiHoBi nipaBa — 11e...

3. BinknazaeHni, abo BiJICTPOYCHI, BUTPATH — II€. ..
4. I'ynsin — 1e...

Tecmoei 3a60anns

1. To iHTeNneKkTyalbHO1 BIaCHOCTI BIAHOCATHCS HACTYITHI BUAM HEMaTepiallbHUX aKTUBIB:
mpaBa Ha 00’ €KTH TIPOMUCIIOBOI BIIACHOCTI;
MpaBa KOPUCTYBAHHA 3eMEIbHUMU AUISHKAMU, TPUPOIHUMHU PECYpCaMu, BOJHUMHU 00’ €KTaMH;
MpaBa Ha CEKPETH BUPOOHUIITBA (HOY-XaY);
npaBa Ha 00’ €KTH aBTOPCHKOTO MPaBa i CyMi>KHUX TPaB.

2. 1o MaliHOBHX IIpaB BIAHOCATHCS HACTYIIHI BUAM HEMATEPI1aJIbHUX aKTHBIB:
mpaBa Ha 00’ €KTH IPOMUCIIOBOI BIIACHOCTI;
IpaBa KOPUCTYBAHHS 3eMEILHUMU JUITHKAMH, TTPUPOTHUMHU PeCypcaMu, BOJHUMHU 00’ EKTaMH,
IIpaBa Ha CEKpeTH BUPOOHUITBA (HOY-Xay);
BapTICTh JIIJIOBOI permyTatii GpipMHu.

3. o BigkiazeHux abo BiICTPOYCHUX BUTPAT BIAHOCATHCS HACTYIHI BHAM HEMaTepiaTbHUX

aKTUBIB:

a)
b)

c)
d)

a)
b)
c)
d)

IIpaBa Ha CEKpeTH BUPOOHUITBA (HOYy-Xay);
BUTpATH, MPEICTABJICH] Y BUIJIS/II OpraHi3allifHUX BUTPAT, 110 3A1HCHIOIOTHCS B MOMEHT CTBO-
PEHHS NiANPUEMCTBA;
npaBa Ha 00’ €KTH aBTOPCHKOI'O IPaBa 1 CyMIKHUX IPaB;
BapTICTh J1JI0BOT penyTanii pipmu.
4. 1o ryasiny (1minu pipMu) BITHOCATHCS HACTYITHI BUIM HEMATEplaJbHUX aKTHBIB:
npaBa Ha 00’ €KTH MMPOMHUCIOBOI BIACHOCTI;
MpaBa Ha CEKPETH BUPOOHUIITBA (HOY-XaY);
npaBa Ha 00’ €KTH aBTOPCHKOTO MpaBa i CYMDKHUX IPaB;
BapTICTh JIIJIOBOI peryTatii GpipMu.
5. Ilpu omiHIll HEMaTepialbHUX aKTUBIB (PipMHU JTOXIMHUHN MiIXia MPeICTaBICHUN HACTYITHU-

MH METOJIAMU:

a)
b)
c)
d)
€)
f)

METOJIOM 3BIUIbHEHHS BiJl POSIITI;

METOJIOM JIMCKOHTOBAHHUX TPOIIOBUX MOTOKIB;
METOJ BapTOCTi CTBOPEHHS,

METOJIOM IIepEeBary B MPUOYTKax;

METOJ BUTpaIly B co0iBapTOCTi;

METOJOM HAJ[JTUIIKOBUX MPUOYTKIB.



6. Ilpu omiHui HemaTepiaJbHUX AaKTUBIB (DIpMH BUTPATHUHM MiAXiA MpeICTaBICHUA HACTYII-
HUMU METOJaMH:
a) MeToJIOM 3BUIBHEHHS BiJl POSUITI;
b) meTox BapTOCTi CTBOpEHHS,;
C) MeroJ BUrpally B CO0IBapTOCTI;
d) MeToaOM HaIJIMIIKOBUX IMPUOYTKIB.
7. MeToj HaUTMIIIKOBUX MPUOYTKIB 3aCHOBAHUN HA TIEPEyMOBI IIPO T€, IIO:
a) BapTICTh IHTEIEKTYaJbHOI BIACHOCTI SBJIsIE COOOIO MMOTOYHY BapTICTh MOTOKY MaiOyTHIX IIaTe-
XKIB 110 POSUITI MPOTATOM €KOHOMIYHOTO TEPMiHY CITY>KOH MaTeHTy abo JileHsii,
b) mpubyTOK MPUHOCATH MiANPHEMCTBY HE BiIOWTI B OanaHCi HEMaTepialbHI aKTHBH, 110 3a0e3re-
YYIOTh MPUOYTKOBICTh aKTUBIB 1 BIIACHOTO KaIliTally BUIIIE CEPEAHbOTATY3€BOTO PiBHS;
C) BapTICTh BHHAXOJIB BU3HAYAETHCS JOJATKOBUM MPUOYTKOM, IO OYIKYETHCS OJEPXKATH B 1X-
HbOT'O BUKOPUCTAHHS.
8. MeTo 3BUTbHEHHS Bijl POSUITI 3aCHOBaHHM Ha MEpelyMOBI PO Te, 110:
a) BapTICTh IHTEIEKTYaJIbHOI BIACHOCTI SABJISIE COOOIO MOTOYHY BapTICTh MOTOKY MaiOyTHIX Iare-
1B IO POSUITI IPOTATOM €KOHOMIYHOTO TePMiHY CIykOU MaTeHTy abo JMiIeHsii;
b) npuOyrok MpUHOCATH MIIANPUEMCTBY HE BIIOWUTI B OaJaHCI HeMaTepialbHI aKTUBH, 10 3a0e3re-
YYyIOTh MPUOYTKOBICTh AKTUBIB 1 BIACHOTO KaIiTaly BUIIE CEPEAHBOTATY3€BOTO PiBHS;
C) BapTICTh BHHAXOJIB BU3HAYAETHCS JOJATKOBUM MPUOYTKOM, IO OYIKYETHCS OJEPXKATH Bif 1X-
HBOT'O BUKOPUCTAHHSI.
9. Meron nepeBaru B mpuOyTKax 3aCHOBAaHHUI Ha MEPEIyMOBI TIPO T€, IIO:
a) BapTICTh IHTEICKTYaIbHOI BJIACHOCTI SIBJISIE COOOKO MOTOYHY BaPTIiCTh MOTOKY MalOyTHIX TUIaTe-
XKIB TI0 POSUITI POTATOM €KOHOMIYHOTO TEPMiHY CITY>KOH MaTeHTY a0o0 JTIeH3ii;
b) mpuOyToK MPUHOCATH MiANPUEMCTBY HE BiIOWUTI B OajaHCi HeMaTepialbHi aKTUBH, 110 3a0e3me-
YYyIOTh IPUOYTKOBICTh aKTUBIB 1 BIACHOIO KaIiTaly BUIIE CEPEIHbOTAy3€BOTO PIBHS;
C) BapTICTh BUHAXOJIB BU3HAYAETHCS JOJATKOBHM MPUOYTKOM, IO OYIKYETHCS OACPIKATH Bij iX-
HBOTO BUKOPUCTAHHSI.
10. ko iHBecTOp rOTOBHMM 3aIUIATUTH CYyMY, €KBIBAJIEHTHY I’ ITUPIYHOMY HA/JTUILIKOBOMY
JI0X0]ly, TO CTaBKa KarmiTalli3allii 10piBHIOE: (IPUBECTH PO3PAXYHOK)
a) 5%;
b) 10%;
c) 15%;
d) 20%.
11. Yactka cTaTyTHOrO KamiTajiay, yTBOPEHOTO HeMaTepialbHUMH aKTHBaMU, — I1€:
a) MarepianbHa BapTiCTh HEMaTepiaIbHUX aKTUBIB;
b) BapricTh nmpaBa Ha BUKOPHCTAaHHS 00’ €KTa MPOMHUCIIOBOT i 1HIIOI iHTEIEKTYa bHOI BIACHOCTI;
C) BapTICTh MpaBa Ha BUKOPUCTAHHS 00’€KTIB 1HTENEKTYaIbHOI BIACHOCTI IJIFOC MaTepiaibHa Bap-
TICTh HEMATEPiaTbHUX aKTUBIB.
12. BaprocTi BUHaXoay K 00’ €KTa IMPOMHUCIIOBOI BIACHOCTI 32 I[IHOO JIIIEH311, po3paxoBaHoOl
Ha 0a3i posuITi, BUBHAYAETHCS 32 POPMYIIOI0:
a) JI*T*II;
b) Q*I[*(Bo—Bo)*H,
c) Q*I*(Bo—Bo)*P,;
d) IO*IL
13. ¥V 3aranpHOMY BUTIQJIKy BapTiCTh 00’€KTa MPOMHCIOBOI ¥ IHIIMX BUJIB 1HTEIEKTYaJIbHOI
BJIACHOCTI, 00yYMOBJIIEHA 10 MPUOYTKY, MOKe OyTH po3paxoBaHa 3a (HOpMYJIIOL0:
a) J*T*IT;
b) Q*1[*(Bo—Bo)*H,
c) Q*U*(Bo—Bo)*P,
d) J*IL

14. BapricTs (1iHa) Jinen3ii BU3HAYaeThCs 32 (HOPMYIIOH0:



a) JI*T*II,

b) Q*I]*(Bo—Bo)*H;
c) Q*L*(Bo—Bo)*P;
d) JI*II

Ilpuknaou eupiwiennsn 3a0ay
Memoo naoauwikoeux npudymkie
3agaua Nel
PunkoBa BapricTh akTHBIB mignpuemctBa ckiagae 71000 TpH., HOpMani30BaHWN YUCTHUN

npuoyTok — 10000 rpH. Cepenniii 1oxon Ha akTHBHU nopiBHIOE 13%, a craBka kamitamizaiii — 22%.
HeoOxiaHO OMiHUTH BapTiCTh TyABITY.

Pimnenns
ITokazHuk PospaxyHok Pesynbrar

PuHKOBa BapTiCTh aKTHBIB - 71000
HopwmanizoBanuii unctuit npubyTox - 10000
OuikyBaHM PUOYTOK 71000*0,13 9230
HapnumkoBuit npubyTox 10000-9230 770

Bapricte HajymmKoBuid NpuOyTKY 770/0,22 3500
?I?Tpl;lr;(ing HAJUJTMIITKOBOTO MPUOYTKY 1 pUHKOBOI BapTOCTI 2100043500 24500

Bignosinb: BapTicTs TynBiny gopisaroe 74500 rpH.
Punkoesa éapmicme noy-xay

3angauya Nel
[TianpueMcTBO BOJIO/IE€ HOY-Xay BITHOCHO BUTOTOBJIEHHS BUpOOY. Butpatu Ha BUpOOHUIITBO
BHUpOoOy 0€3 BUKOPUCTAaHHS HOY-Xay CKjianaroTh 13 rpH. Ha oguH BUpIO. Ilpu upomy 57% cobiBapTto-
CTi CKJAJalTh BUTpATU Ha OIUIaTy mpaui. Piunuil obcsar peamizanii BupoGiB — 764000 oauHUIb.
Hoy-xay Hajgae mianpueMcTBY MOXKIIMBICTh €KOHOMUTH Ha KOXXHOMY BHPOO1 3a paxyHOK OUIbLI pa-
L[IOHAJBHOTO BUKOPUCTaHHA MatepiaiiB 3,35 rpH. 1 37% BUTpaT Ha oruiaty mpartii. 3a IPOrHO3HUMHU
OLIIHKaMHM 1 mepeBara 30epexerbes npoTsaroM 4 pokis. HeoO0Xi1HO OIIHUTH BapTiCTh HOY-Xay MpHU
CTaBIli AUCKOHTY 15%.
Pimnenns
1) Po3paxyemo 3aranbHy cymy BUTpaT Ha BUPOOHHUIITBO:
764000*13=9932000 (rpH.)
2) Po3paxyeMo BenTUUMHY BUTpAT Ha OIJIATy Mpalli:
9932000%*0,57=5661240 (rpH.)
3) Po3paxyeMo eKOHOMIIO BUTpPAT Ha OIIATY Mparli:
5661240*0,37=2094658,8 (rpH.)
4) Po3paxy€eMo eKOHOMIiIO MaTepiaJlbHUX BUTPAT:
3,35*764000=2559400 (rpH.)
5) Po3paxyeMo 3araiabHy cyMy €KOHOMIi (BUrpalll B COOIBapTOCTI):
2559400+2094658,8=4654058,8 (rpH.)
6) Po3paxyeMo MOTOYHY BapTICTh HOY-Xay (IOTOYHA BAPTICTh AHYITETY):
1-1/(1+i)" 1-1/(1+015)*, =
i 015 )
4654058,8*2,855=13287337,87 (rpH.)

BignoBinb: motouny BapTicTh HOy-Xxay craHOBUTH 13287337,87 rpH.

PVA = PMT *( ) = 4654058,8  (



9 HIOTEHHIAJ MAPKETHUHI'Y NI AITPUEMCTBA

IHumanns ona meopemuunoi nio2omosexku

1. IloTeHIian MapKeTHHTY: BU3HAYCHHS, aKTyaJIbHICTh, META.

2. 3MICT MOTeHIIaTy MAPKETHHTY IiANPHEMCTBA.

3. 3MiCT mOTeHIliay MapKeTUHTOBOTO IHCTPYMEHTApIIO.

4. O0rpynTyBaHHS (PYHKLIH KOMIIOHEHTIB OTEHIIIa]y MApKETUHIOBOT'O iIHCTPYMEHTApIIO.

5. OrniHKa BUKOPUCTAHHS MMOTEHIIIAy MAPKETUHTOBOTO 1HCTPYMEHTApPiI0 MPOMHCIOBUMH ITi-
JIPUEMCTBAMHU.

Knrouoei mepminu i nonammsn

1. [ToTeHmian MapKETUHTY — II€...

2. [ToTeH1ian MapKeTUHIOBOTO IHCTPYMEHTAPIIO BKIIOYAE: ...

3. IloTeHmian MapKETHHTOBOTO MEPCOHATY BKITIOYAE: ...

4. IToreH1ian MApKETUHIOBUX MaTEPiajbHUX PECYPCIB BKIIOYAE:. ..

5. IloTeHmian MapKeTHHTOBUX 1H(QOPMAIITHAX PECypCiB BKIIOYAE: ...
6. [ToTeHuian MApKETUHTOBOTO iIHCTPYMEHTAPIIO — IIE...
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[Tpunoxenue A
[IPUMEP BBIITIOJIHEHUSI PACUETHOM YACTU KYPCOBOM PABOTHI
COZEPXXAHUE
CTp
TeopeTHUECKAS HACTD €..uvuneeneeneennenennine »
Pacuernas yacts: OnpeeneHne ppIHOYHONH CTOMMOCTH POU3BOJICTBEHHOTO
koMmIuiekca No
[TocranoBka 3aauu
[IpenBapuTenbHas mpoueaypa oueHKH
HcxonHble qaHHBIE 17151 BBITOJHEHHS OLIEHKA
1. Onpenenennie ppIHOYHON CTOMMOCTH MPOU3BOJICTBEHHOTO
00BEAMHEHUS METOJIOM JIMCKOHTUPOBAHHBIX JICHEKHBIX TTIOTOKOB
1.1 Meroauka onpeeneHust YucToro NoToka
1.2. [IporHo3upyemslii nepuo
1.3 Onpenenenue BbIILIAT 110 KPEIUTY
1.4. Onpenenenne o6beMa YMCTOM MPUOBLIH 1O TepUOIaM
1.5.0npeneneHye BETMYMHBI IEHEKHOTO MTOTOKA
1.6. CraBka qUCKOHTA
1.7. Onpenenenre MPUBEIEHHBIX IEHEKHBIX TOTOKOB
M0 IBYM MOJEISM
1.8. Onpeznenenue BEIPYYKH OT MPOJIAXKH (HUPMBI
B KOHIIE TIOCJIETHETO MTPOrHO3HOTO T'0/Ia
1.9. Onpenenenre ppIHOYHOM CTOMMOCTH O0OBEKTA HEJIBUKUMOCTH
2. OnpeneneHre ppIHOYHOM CTOMMOCTH 3€MENIbHOI0 y4acTKa
3. Onpenenenuie peiHOuHOM cToumoctd HOY-XAY
4. OnpeneneHne ppIHOYHON CTOMMOCTH TY/IBHJLIIA
5. UtoroBas tabnuua

JIureparypa



ITOCTAHOBKA 3AJIAYN

Onenounas kommanus “Successful transaction” mosryuunia 3aka3 oT HHBECTOPA Ha OIpPE/Ieie-
HHUE PEATIbHOM PHIHOYHOM CTOMMOCTH MPOMBIIUIEHHOTO Komiuiekca «IkcllpomIEK» MammHo-
CTPOUTEJILHOM OTPACiH, COCTOAIIETO U3 MPOU3BOJACTBEHHOTO OOBEIUHEHUS M 3eMEIBHOTO Y4acTKa,
KaK XapakTEepUCTUKU MOTEHIIHala CyObeKTa PhIHOYHON SKOHOMHUKH.

OO6m1as oleHKa IPearnojaraer:

1. onpeneneHne ppIHOYHOM CTOMMOCTH IPOM3BOJICTBEHHOTO OObEAMHEHNS METOAO0M JIUCKOH-
TUPOBAHHBIX JEHEKHBIX [IOTOKOB,

2. onpeJeseHne PHIHOYHOW CTOMMOCTH 3€MEJIBHOTO Y4acTKa,

3. ompeeneHre ppIHOYHOM CTOMMOCTH HOY-Xay, KOTOpOE IpeIoyiaracTcs BHEIAPUTh U UC-
I10JIB30BATh C IIEPBOIO IPOrHO3HOIO roja,

4. onpenesieHre PHIHOYHOM CTOMMOCTH T'y/IBHILIA.

B MpoNneCCe BBINMOJHCHUSA OLICHKHU ITPEATIOJIaracTCda UCI0JIb30BaHUEC Pa3JIMYHbIX MCTOAUK, KO-
TOPBIC MO3BOJIAT OIIPEACIUTE PBIHOYHYHO CTOMMOCTb UMYIICCTBECHHOI'O, IIPOU3BOACTBCHHOI'O U HC-
MaTCpraJIbHOIO MOTCHIHUAIOB ONCHUBACMOT'O ITPONU3BOACTBCHHOI'O KOMIIJICKCA.

[IpenBaputenbHas npoueaypa OueHKU

1. I3yyeHue NOKYMEHTOB, MPEAOCTABICHHBIX aIMUHHUCTpaLueil Gpupmbl, KOTOpbIE BOCIIPUHUMA-
JIUCh KaK JIOCTOBEPHBIE U TOYHO OTpakarolue (PUHAHCOBO-IKOHOMUYECKOE COCTOSHHUE IpEANpu-
ATUSA. DTH MaTepHajbl BKIIOYAIU: TOA0BbIE U KBapTaJlbHble (PUHAHCOBBIE OTYETHI IPEAIPUSITUS, UH-
BEHTapHbIE CIIMCKM UMYIIECTBA U CXEMBbI PACIONIOKEHHSI BEIYIIUX OOBEKTOB; JJAHHBIE IO BBINTYC-
KaeMOW MNpPOJYKIMHU, N0 MOTPEOUTENAM U IMOCTaBIIMKAM MPENNpPUATHS, a TaKKe KPaTKOCPOUHbIE
MIPOTHO3bI 3AMUHUCTPALMU O OyAyIIel AesITeNbHOCTH MPEANPUATHS.

2. [Tocemenue GpupMbl 1 OCMOTP €€ OCHOBHBIX (POH/IOB.
3. AHanu3 (pUHAHCOBO-3KOHOMMUYECKOTO MOJIOKEHUS (UPMBI 3a IMOCIEIHHE JIBa rojla Ha OCHOBE
MIPEJCTaBICHHON OyXTranTepckoi JOKyMEHTAI|H.

4. AHanu3 IEHEXHBIX TOTOKOB C YY€TOM IIPOrHO3HBIX JAHHBIX O OX0J/1aX, pacXxojax U UHBECTH-
LUSAX, PACCUUTAHHBIX Ha 0a3e CIOXKMBIIUXCSA TEHACHIMH B IEATENBHOCTH (PUPMBI, a TaKkKe OXKHIa-
HUH ee aJIMUHUCTPALIMYA OTHOCUTEIBHO NEPCIEKTUB €€ pa3BUTHUs. [IporHO3HBIE OLIEHKH 00CYXIEHbI
C YNPaBJISIOIUME OLIEHUBAaeMON (PUPMBI. YTIpaBIIAIONIUE TPOrHO3bI 0100pHIIH.

5. Coop cBeneHuil 0 caenkax, BKIOYAOMINUX KYIUTIO-IPOAaKy WM CIMSHUE IPEeINpUsITHHA, aHa-
JIOTUYHBIX OLICHMBAEMOMY, U pPacdeT COOTBETCTBYIOIIMX MYJIbTUILUINKATOPOB JJISl ONPENEICHUS Pbl-
HOYHOU CTOMMOCTH (PUPMBI.

6. AHanM3 ¥ OIICHKA aKTUBOB U 00513aTENLCTB (PUPMBI IS pacueTa YMCTOM CTOMMOCTH aKTHUBOB.



NCXOJHBIE JAHHBIE U1 BBIHIOJIHEHM A OLIEHKHA

BAPUAHT ###
Tabmuna 1. YkpynHeHHast cTpyKTypa OaiaHnca
AKTHUB Bap ###
OcCHOBHBIE CpeICTBA U TTP. BHEOOOPOTHBIE aKTUBHI (371aHNUS,
1 | obopynoBanue), % 7
2 | O6opoTHbIE aKTUBBL, % 23
3 | Uroro: 6amanc Teic $ 31000
ITaccus
1 | CoGcTBeHHBIN KanuTaml, % 65
2 | Jlonrocpo4yHbie KpeIuThl, %o 4
3 | Texymme obs3aTenscTBa, %o 31
Tabnuia 2. Jlanusie otueta 0 GUHAHCOBBIX PE3yNbTaTax
ITokaszarenn En uzm. Bap ###
busnec-munus A:
BP Teic $ 7700
3 mp (%BP) % 72
busnec-nuuusg b:
BP Teic $ 5900
3 p (%BP) % 69
busuec-mnnng B:
BP Teic $ 4700
3 mp (%BP) % 71
JloXoibl OT apeHIbl:
Teic $ 540
3atpatsl Ha conepkanue (%J1A) % 27

Tabnuua 3 Temnsl npupocTa 00EMOB IPOIAXK B IPOrHO3HBIN Neproj, %

1 BP, noxonbl oT apeHabI TI'onxer Bap ###
2 buznec-nmunus 1: 0a30BbIi 100
3 1 11
4 2 13
5 3 18
6 4 17
7 5 9
8 MOCTIPOTHO3HBIN 6
9 busnec-nmununs 2: 0a30BbIi 100
10 1 9
11 2 8
12 3 7
13 4 6
14 5 6
15 MOCTIIPOTHO3HBIN 6
16 buznec-nunus 3: 0a30BbIi 100
17 1 14
18 2 13
19 3 14
20 4 17




21 S) 15
22 MOCTIPOTHO3HBII 6
23 JIoX0/16I OT apeH IbI: 0a30BBbIid 100
24 1 57
25 2 53
26 3 55
27 4 52
28 5 45
29 MTOCTIPOTHO3HBIH 6
Ta6muia 4. YcrpanuMelid pU3HYECKUN H3HOC IS 3IaHUH M COOPYKCHUH, ThIC. $
IToka3arenn Bap ###

1 | PemoHT 31a8Us 7,2

2 | PeMOHT BOJIOIIPOBO/I. CETH 4.3

3 | BHyTpeHHU# peMOHT 37aHus 3,9

4 | PeMOHT 2JIeKTpOCeTH 6,1

5 | PeMOHT HaCOCHOM CTaHIIU 45

6 | Pemont tpacce [ITM 2,5

Tabnuua 5. Heyctpanumeblii hpu3nuecKuit M3HOC AJI SJIEMEHTOB C KOPOTKUM

CPOKOM JKHU3HU U OJIA 060py,Z[OBaHI/I$I, THIC. $

1 | IMokasarenu En. u3m. Bap ###
2 | Benrwsuus:
3 | [TonHas cTOMMOCTH BOCCTAHOBIICHHUS, ThIC $ 31
4 | ®aktrueckuit win 3¢(eKTUBHBIN BO3pacT, JeT 7
5 | OxkumaeMblii CPOK JKU3HU, JIeT 20
6 | Kananuzarus:
7 | IlonHas CTOMMOCTH BOCCTAHOBIICHHUS, ThIC $ 20
8 | ®aktuyeckuii M YPPEKTHUBHBIN BO3pacT, JeT S)
9 | OxumaeMsblil CPOK JKU3HH, JIeT 20
10 | Cucrema OTOILICHUS:
11 | IlomHAas CTOMMOCTE BOCCTAaHOBIICHUS, ThIC $ 18
12 | ®axTrueckuii nian 3((EeKTUBHBIN BO3pAcCT, JeT S)
13 | Oxxungaemblii CPOK KHU3HH, JIeT 15
14 | OGopynoBanue :
BoccranoBuTebHAS CTOUMOCT: %
15 | % ot ocH. cpelcTB u Ip. BHEOOOPOTHBIX aKTHBOB 60
16 | ®axTHueckuii Bo3pacr, JeT 6
17 | Cpok 5KOHOMHYECKO# KH3HH, JIeT 40
Tabaura 6 . KanuransHble BIOKEHHS M UX U3HOC, THIC $
1 Karm. Bosxenwust, Toic. $ Bap ###
2 1-ii rox 210
3 2-1 Tox
4 3-irox 93
5 4-7i ron 169
6 Koaddurnment mznoca 10




Tabmuna 7. JIpyrue nanusie Ui pacuera ISHEKHOTO MOTOKA MPEANPUSTHS

Ex. uzm. Bap ###
1 | Hanor Ha npuObLIb % 30
2 | AIMUHHCTpATUBHBIC U3ep kKU, % BII % 13
3 | JlonrocpouHslii Kpenur, Teic. $ 856
4 | Tlepuon kpenura, JIET 6
5 | IlpoueHT no xkpenury, % 13
6 | Bo3par PaBHOMEpHO-aHHYUTETHBIN
7 | Ilpupoct uncroro 000poTHOrO Kanutana,% BP % 6,5
[IporHo3Has BeTMYMHA CTOUMOCTH (PUPMBI B ITOCT- ThIC. $ V 6an (tabn.1) * 3,1
8 | mporHO3HEKIi nepros

Ta6111/111a 8. I[aHHI)Ie AJId pacdyeTa CTaBKU AUCKOHTA AJId ACHCKHOI'O ITOTOKA JJIA COOCTBEHHOTO Ka-

nuTana
[Tokazarenu, % Bap ###
1 | Be3puckoBast ctaBka, % 5,8
2 | Ilpemus 3a puck uHBEeCTUpOBaHUs, %o 6,5
3 | TIpemust 3a MeHEHKMEHT, Yo 2,7
4 | Hapg0aBka 3a pucK BO3MOXKHOU MEPEOPUEHTALIMH ITPOU3BOJICTBA, %o 1,1
5 | Tlpemust 3a prick 000pauMBaEMOCTH U PEHTAOEIHHOCTH, Yo 1,9
6 | Ilpemus 3a pucK HHBECTUPOBAHUS B MAITYI0 KOMIAHUIO % 4,7
7 | Han0OaBka 1o nuBepcuuKaluy KIMEHTYPBI, 14
8 | Ipemust 3a CTAOMIIBHOCTH JIOXOOB, % 1,3
9 | CtpaHoBoii puck, % 6,9
Tabnuna 9. JlanHsle /U1 pacueTa CTaBKU AUCKOHTA IS ICHEKHOTO MOTOKA
JUTSL BCETO MHBECTUPOBAHHOTO KalUTalIa
IToka3zarenu En. m3m. Bap###
1 | PeiHouHAd CTOMMOCTE OOBIKHOBEHHBIX aKI[AI TBIC $ 7875
PbIHOYHAS CTOMMOCTH TPHBHIICTHPOBAHHBIX
2 | aKuu, TBIC $ 875
3 | CTOMMOCTb 3a€MHOI'0 KaluTaia, Teic, $ (P2% IT+P3%IT)*Vakr+/IK(Tabn. 7 . 3)
CTOUMOCTh TPHUBJICUCHUSI 3a€MHOTO KaITUTa-
4 | 1a, % 17
CTouMOCTh TIPUBJIICYCHUS OOBIKHOBEHHBIX
5 | akunii, % 20
CToMMOCTh TIPUBJICYCHHS TPUBUICTHPOBAH-
6 | HBIX aKIUil % 29




Tabmuua 10. lanusle s onpeaeneHust pplHOYHONH CTOMMOCTH

3€MCJIBHOI'0 y4aCTKa

ITokazarenu

En. usmepenus ‘ Bap ##

PeiHOYHAS CTOMMOCTH MPOU3BOJICTBEHHOTO 00'h-
1 | exra (31aHMsI, COOPYKCHUS)

Pacuernoe 3nauenue PV ) mo
M. ['op-mona must I ck (Tabu. 9, m.4)

Cpoxk 3xoHomuueckoi xu3nu (CIX) npoussoa-
2 | CTBEHHOI0 00BLEKTA,

JCT

45

Joxox oT Bcero MMyIIECTBEHHOT0 KomIuiekca (1-
3 | ii rox),TeICS

Ban. npu0sLib 3a nepBbIil MPOTHO3HBIN o
(pacuer.3HaueHue u3 Tabi.1)

4 | CraBKa 10X0/a JJIs 3eMJIH, % 17
5 | be3puckoBas craBka , % 6,5
Ta6smma 11. JlanHbie i1 pacyeTa CTOUMOCTH HOY-Xay

1 IMokasarenu En. n3mep. Bap ##t#

2 | Batpatsl Ha omaty Tpyaa (% 3 mpousB) % 27

3 | DxoHomus npu ucnoiab3zoBann HOY-XAYV:

4 | mo marepuanam (% 3 npousB) % 22

5 | no tpymo3arparam (% 3 Ipouss) % 36

6 | [lepuoxg spdextuBHoctt HOV-XAY, JeT 4

7 | CraBka TUCKOHTHPOBaHHS, i %o % 12
Tabnuma 12. lannasle s onpeaeneHusi CTOMMOCTH TYABUILIIA METOOM M30BITOYHBIX MPUObLICH

1 | ITokazarenu En. nusmep. Bap ###

2 | ROI, % % 32

3 | CpemHeorpacineBas JOXOJIHOCTh HAa aKTHBHI, % 18

4 | CraBka KanuTaau3anuu, %

IIpuHuMaeTcs paBHOM CTaBKe
JTUCKOHTA JUISI COOCTBEHHOI'O Ka-
nuTasa

1. OnpenesieHue poIHOYHOM CTOUMOCTH NMPOU3BOJACTBEHHOI0 00beIMHEHUS METOI0M
AMCKOHTHPOBAHHBIX /IEHEKHBIX MOTOKOB.
CnocoOHOCTh OM3HEca MPUHOCUTH JJOXOJI CYMTAETCS BaXKHBIM MOKa3aTeseM B OLIEHKE MpaBa Blia-
nenus Gupmoit. OTcro/1a OIMH U3 TJIABHBIX TOJIX0IOB K OIlEHKE OU3HECa - JT0XOIHBIH.
JIloXOoaHBIA MOJIX0/1 MO3BOJIAET ONPEAEIUTh PHIHOYHYIO CTOMMOCTb IPEANPUATHS B 3aBUCUMOCTH
OT 0’KHMJIaeMBIX B Oyaymiem noxoa0B. OH nmpeaycMaTpUBaeT:

¢ COCTaBJICHUEC ITPOrHO3a 6YJIYHII/IX JO0XO0J0B,

¢ OIICHKY pUCKA, CBA3aHHOI'O C INOJYUYCHUCM TOXO0O0B;

® OIMpCACIICHUE BPEMCHU IMOJIYYCHHA JOXOJ0B.

[IpuBeneHHass K TeKyllell CTOMMOCTH CyMMa OyIyIIMX JIOXOJOB CIY)KUT OPUEHTHPOM TOTO,
CKOJIBKO F'OTOB 3aIlIaTUTh 33 OIIEHUBAaeMOe MPEAIpUITHE MOTEHIUATbHBINA HHBECTOP.

PbiHOYHAs CTOUMOCTH OOBEKTa OIpENeIIeTCsl KaKk CyMMa MOTOKa JO0XOJ0B U €IMHOBPEMEHHOM
CYMMBI IpOAaKu mpennpusaTus. T.e. mpeamnonaraeTcsi UCMOIb30BaHUE JIBYX (PAKTOpPOB: TEKyIIEH

CTOUMOCTH aHHYUTCTA U TCKYH_ICI‘/’I CTOMMOCTH CAVHUIIbI.

1.1. OcHOBHEIM NIOKAa3aTelIEM B JOXOIHOM IOIXOJE SIBJISICTCS YHUCTBIM JNEHEKHBIN IMOTOK. Ilo-
CIIEHUN PACCUMTHIBACTCS KAK Pa3HMIA MEXIY IPUTOKOM U OTTOKOM JICHEKHBIX CPEACTB 3a OIpe-

JIEJIEHHOE BpeMsl.

CymiecTByeT psiji clIOCOOOB MCUUCICHUS JEHEKHOTO MOTOKa. J[7s 1eneit HacTOSsIIero uccieno-
BaHMsI WCIIOIH30BAJUCH JIBE MOJCIH JACHE)KHOTO MOTOKA: JICHEeKHBIN MOTOK, MPUHOCUMBIN COOCT-
BEHHBIM KallMTAJIOM MOCJIE BBIILJIATHl HAJIOTOB, U JEHEKHBIM OTOK BCETr0 MHBECTUPOBAHHOTO Karu-

Taja.

JIeHEXHBII MOTOK 1O TIEPBOM MOJIEIH BEIYUCISETCS CISAYIOMUM 00pa3oM:

YuCTask IPUOBLITH




IIFOC U3HOC

IUTIOC YBEJIMYEHUE JOJITOCPOUHON 3a0JKEHHOCTH

MHUHYC IPUPOCT COOCTBEHHOTO0 0OOPOTHOTO KanuTaia

MUHYC KallUTAIbHBIE BJIOKECHUS

MHUHYC YMEHBIICHHE JI0JITOCPOYHOM 3aJ0JIKEHHOCTH.

JIeHeXHbII MOTOK MO0 BTOPOU MOJIEIIH:

BaJIOBasi MPUOBLITH

MUHYC aJIMUHUCTPATUBHBIE U3JICPIKKU

MUHYC HAJIOT Ha PUOBLIH

ILTFOC U3HOC

TUTIOC YBEJIMYEHUE JTOJITOCPOYHOM 3a10KEHHOCTH

MHUHYC TIPHPOCT COOCTBEHHOTO O0OOPOTHOTO KaruTaja

MUHYC KallUTAJIbHbIE BIOKEHUS

MUHYC YMEHBIIEHHUE JI0JTOCPOYHOM 3aJ0JIKEHHOCTH.

1.2. IIporno3upyemslii epuo.

[Ipu omeHke OM3HECa METOIOM JIHCKOHTHPOBAHHBIX JICHE)KHBIX ITOTOKOB OXKHMJIAeMBIH IIpe-
CTOSIIIIMI CPOK JIEATENbHOCTH TPEANPUATHS CIEIYeT pa3AesiuTh Ha JIBa TMEPHOJa: MPOTHO3HBIA U
MOCTIPOTrHO3HbIM. Ha MporHo3HbId Nepuoj COCTaBIISIETCS ACTalbHBIA MOrOJ0BON MPOTHO3 JCHEX-
HBIX MOTOKOB. Takol MPOrHO3 OXBATBIBAET JOCTATOYHO JOJTUK MEPUOJ 10 TOTO MOMEHTA, KOrja
MPEANPUITHE BBIMJICT HA CTAOMIIBHBIC TEMITBI POCTa JICHEKHOTO ITOTOKA.

st olleHMBaeMOTO MIPEANPUITHS HA OCHOBE MPOTHO30B KOMITAHUM U JIAHHBIX aJIMUHHUCTPALIUU
(bupMbl MPOTHO3HBINM NIEPUOA OBLIT OMPEENICH B MATH JeT. PacueThl BRIPYUKH U U3JEPIKEK IPOU3BO-
JUIUCH M0 KKIOMY BHUIY MPOAYKIIMU U JIEATEILHOCTH OTIEIbHO. BBIIENEHBI YeThIpe OCHOBHBIX
aCreKTa: MPOU3BOACTBO U peanu3alus NPOAYKLIUU MO TpeM OU3HEC-TMHUSAM U c/laya MOMEIIEeHU B

apeHny.

HNMytiecTBEHHBIN MOTEHITMAT TIPEICTABIICH YKPYITHEHHON CTPYKTYpOU OalaHca 3a OTYETHBIN
(6a30BbIif) TOJ, MPUBEACHHBIN B TabmuIe 1.

Jnst hopmMupoBaHUs MPOTHO3a OYAYIIMX JTOXOJIOB MCHOJB3YIOTCS JaHHBIE OT4YeTa O (pUHAH-
COBBIX pe3yjbTarax (Tabauma 2) U TEMIOB MPUPOCTa 00BEMOB MPOAAXK B MPOTHO3HBIN nepuo (Tad-
muna 3).

PesynbTarhl pacueta npuBeaeHsbI B Tabmue 1.
Tabmuma 1 - [Iporaos Oyaynmx 10X0/10B

Teic $ ba3. rox 1 2 3 4 5 [TocTopo
THO3HBIH
busnec-nmnHns
1:
BP 7700,0 8547,0 9658,1 11396,6 13334 | 14534,0 | 15406,1
N3 nepxku 5544,0 6153,8 6953,8 8205,5 9600,5 |10464,5 |11092,4
I1 Ban 2156,0 2393,2 2704,3 3191,0 3733,5 | 4069,5 4313,7
busnec-nnHns
B2
BP 5900,0 6431,0 6945,5 7431,7 7877,6 | 8350,2 8767,7
Wz nepxku 4071,0 4437,4 4792,4 5127,8 54355 | 5761,6 6049,7
I1 Ban 1829,0 1993,6 2153,1 2303,8 2442,0 | 2588,6 2718,0
buznec-muHMIsSA
3:
BP 4700,0 5358,0 6054,5 6902,2 8075,5 | 9286,9 9751,2
Wz nepxku 3337,0 3804,2 4298,7 4900,5 5733,6 | 6593,7 6923,4
I Ban 1363,0 1553,8 1755,8 2001,6 2341,9 | 2693,2 2827,9




JloXompl OT 540,0 847,8 1297,1 2010,6 3056,0 | 4431,3 4652,8
ApEH/IBI
3arpatel  Ha | 145,8 228,9 350,2 5429 825,1 1196,4 1256,3
coJiepKaHue

I1 Ban 394,2 618.,9 946,9 1467,7 2230,9 3234.,8 3396,6

Bcero BP: 18840,0 | 21183,8 | 23955,3 27741,0 32343,1 | 36602,4 | 38577,9
Bcero 5742,2 6559,5 7560,1 8964,2 10748,4 | 12586,1 | 13256,1
I1 Bax:

JlaHHBIE AJIs OIIpEeNIeHUs] CyMMapHOI'0 3HaU€HUs U3HOCa IIPUBEICHBI B TA0JINLIAX:

4 — HayKMCIIeHUE YCTPAHUMOTO (PU3UUECKOTO U3HOCA IS 3JaHUI U COOPYKEHHIA,

5 — HayMcJIeHHEe HEYCTPAaHUMOI0 (PM3MUECKOro M3HOCA I AJIEMEHTOB C KOPOTKUM CPOKOM
KHU3HU U 000PYIOBaHUS,

6 — M3HOC KalnTaJIbHBIX BIOKCHUH.

YcrpanuMblil GU3NYECKUN H3HOC OTMPEACTSeTC KaK CyMMa BCEX YCTAaHOBJICHHBIX 3HAYCHUN
YCTPaHUMOT'O U3HOCA T10 HJIEMEHTaM.

Omnpenenenne 00eCIICHUBAHNUS, BEI3BAHHOTO HEYCTPAHUMBIM (PU3UIECKUM U3HOCOM, DIIEMEH-
TOB ¢ KOPOTKHM CPOKOM XH3HH U AJIs1 000PYL0BAaHUS OCYIIECTBISIETCS IO hopMyIie:

N =TICB*(®B / OCX),

I'ne Y1 — HauncneHHbId U3HOC, THIC. $
I1CB — moJyiHast CTOMMOCTh BOCIIPOM3BO/ICTBA DJIEMEHTA, ThIC. $
O®B wu OB — ¢aktuueckuit min 3¢pGeKTUBHBIN BO3pACT dJIEMEHTa, JIET,

OCX — oxunaeMblil CpoK JKU3HH, JET.
Pe3ynpTaThl pacueToB Mo KaXKA0MY BUAY U3HOCA PUBEIEHbI B Tabnuuax 2.1 — 2.3

Tabmuna 2.1- Ycerpanumelid Gu3ndeckuid H3HOC O 3JaHUSM U COOPYKCHHUAM

Tric $
1. PemoHnT 31aHMS 7,2
2. PeMOHT BOJIOTIPOBO/I. CETH 4,3
3. BHyTpeHHUl pEMOHT 3/1aHHUs 3,9
4. PeMOHT 3JeKTpOCeTH 6,1
5. PeMOHT HAcOCHOI CTaHIIUHA 45
6. Pemont Tpaccer [ITO 2,5
7. Beero: ycrpanumoe (pu3ndeckoe yxXyaiieHne 28,5

Tabnuma 2.2- Heyctpanumbiii pu3ndeckuii H3HOC JIJISl DJIEMEHTOB C KOPOTKUM CPOKOM >KH3HU

OJIEMEHTHI [ICB, | ®akr.Bo3p | OxCXK, % u3HOCA = N3noc, TeIC.$ = %
TBIC $ acT, 11 JIeT OB/OCXK * ICB

8. Bentunamus 31 7 20 35,0 10,85

9. Kananusanus 20 5 20 25,0 5,00

10.0romieHune 18 5 15 33,3 6,00
11. Becero: HeycTpaHUMBIi (HU3NYECKUI U3HOC THIC. $ 21,85
12. Beero o 3qaausM U coopykeHusm (1.7 +m.11), Teic. $ 50,35

Ta6nuna 2.3-M3H0c¢ 110 000py10BaHuIO, THIC. $

Boccran. crouMocTb ®daxT. nim 3¢- CpOK 3KOHOMHUYECKOI N3HoC =
obopynoBaHusi, ThiC. $ (eKTUBHBIN YKU3HU BC*D¢pB/COXK
BO3pAacT, JIeT O6opynoBanwus, JIeT

14322 6 40 2148,3




Pacnpez[eneHHe W3HOCA KaMUTAJILHLIX BIOKCHHUH 110 nepuoaam OCymeCTBIACTCA C TIOMOIIBIO

koaddunmenta uznoca : M i=KB /KU,
rae UM | — M3HOC KalUTaIBHBIX BJIIOXKEHHH | — o Toja,
KB — kanuTaabHBIN BIOXKEHUS, OCYIIIECTBIISIEMbIE B TIEPHO/T OIICHKH,
KU — koauumeHT nznoca.
2.4 V3HOC 110 KanuTaJbHBIM BJIOYKEHHSIM, ThIC. $

Toner 1 2 3 4 5 [T IpIT
H3znoc KB 1-ro roma 21,00 21,00 21,00 21,00 21,00 21,00
H3uoc KB 2-ro roxga 0,00 0,00 0,00 0,00 0,00 0,00
N3noc KB 3-ro roga 0,00 0,00 9,30 9,30 9,30 9,30
H3uoc KB 4-ro roxga 0,00 0,00 0,00 16,90 16,90 16,90
Bcero u3HOC 110 Kari.BiI. 21,00 21,00 30,30 47,20 47,20 47,20
OmnpenensieTcss CyMMapHBIN H3HOC TI0 TIEPUOIAM.
2.5 CyMMapHBbId H3HOC IO TIEpHOJIaM, ThiC. $
INonpr 1 2 3 4 5 [IIpIT
HsHoc 3manui, c. 50,35 50,35 50,35 50,35 50,35 50,35
H3Hoc obopynoBaHus 2148,30 | 2148,30 | 2148,30 | 2148,30 | 2148,30 | 2148,30
Nznoc KB 21,00 21,00 30,30 47,20 47,20 47,20
Bcero cymma nsHoca 2219,65 | 2219,65 | 222895 | 224585 | 2245,85 | 2245,85

Hcxons u3 mokaszareneld MpeaIIecTBYIONINX JIET W OIEHOK Ha Oyayliee, aJIMUHUCTPATHBHEIC

pacxo/ibl OIpeesaoTes B % OT BaJOBOI NMPHOBLIN 1O BCeM Ipymnam u3ienuii (tadnuua 7).
1.3 Onpenenenne BhIILIAT MO KPEAUTY.
dupma nomydyaer Kpeaut CpokoM Ha N et mox | % romoBbIX.

HOCKOJIBKy yCJ10BUA Kp€anTa N3BECTHLBI, TO e)I(CFOHHBIﬁ IMOTOK BBITIIAT IO KPECAUTY PpaCCUUTHIBACTCA

C UCITIOJIb30BAHHNEM (b&KTOpa «B3Hoc 3a aMOpTHU3alnuro JIEHEe)KHON €IUHUIIBD» 10 (popMyne:

PMT =PVA*(1/FI)=PVA*

|
l_%ui)”

Tabnuna 3. Onpenenenue B3HOCA M0 I0JITOCPOUYHOMY KPEAUTY

PVA

I, %

n, JIeT

PMT= PVA/FI = PVA*[i/(1-1/(1+i)n )], TeIc. $

856

13

6

214,13

Kanuranbabie BI0XKESHUS OCYHICCTBJIAKOTCA B TCUCHUC 3-4 ner. BennunHa KanuTanbHBIX BIIOXKE-

HUM M0 rofaM 1 K03 uIMeHT U3Hoca yKa3aHbl B Tabiuie 6.

YacTb 31aHus cAaeTcs B apeHy.
1.4. Onpenenenue oobemMa YUCTON MPUOBLIN MO IEPUOAAM
Ta6nuna 4 [ToTok YucTO# MPUOBLTH. ThIC. $

[Tokazatens /  roasl 1 2 3 4 5 [IpIT
Banosas npu6suib 6559,5 7560,1 8964,2 10748,4 | 12586,1 13256,1

(u3 Tab.1)

AIMHH. U3IEPKKH, 852,73 982,81 1165,35 | 1397,29 | 1636,20 1723,30

% I1 Bau,

[IpotieHTHI 0 KpeauTy 214,13 214,13 214,13 214,13 214,13 214,13
(cm. .3 PMT)




Hanoroo0naraemas 5492,62 | 6363,15 | 7584,72 | 9136,96 | 10735,79 | 11318,70
npuObLIb

Hauor Ha npuObLIb 1647,79 | 1908,95 | 227542 | 2741,09 | 3220,74 3395,61
[TpuObLIb YHCcTaS 3844,83 | 4454,21 | 5309,30 | 6395,87 7515,06 7923,09

1.5. OmnpeneneHne BEIMUMUHBI IEHEKHOIO IOTOKA
15.1. JleHeXHBIH MOTOK JUIsi COOCTBEHHOT'O KarMTalla ONPEIeIIsIeTC :
AIT cx = Yucras npuObUIb TIOCIIE YIIIAThl HAJIOTOB + aMOPTU3ALIMOHHBIE OTYUCIICHUS
+ yMeHbllIeHue (IIPUPOCT) COOCTBEHHOr0 OOOPOTHOIO KamuTana + YMEHbILIEHHE
(IpupOCT) MHBECTULIMI B OCHOBHBIE CPEJCTBA + MPUPOCT (YMEHBIIEHHE) J10JIFOCPOU-
HOM 33J10J5KEHHOCTH
[Tpumensist 3Ty MOZAEIb, PACCUUTHIBAETCS PHIHOYHASI CTOMMOCTH COOCTBEHHOTO (aKIIMOHEPHOTO)
KaruTasa npearnpusTus
AIT ck = UIT+A(N) +113 — [IpHO6K — KB
Tabnuua 5.1 JleHexHbIi MOTOK AJ1si COOCTBEHHOIO KanuTaja

[Tokazarenn / T'ombr 1 2 3 4 5 MITpIT
Uwucras mpuObLTH 3844,83 | 4454,21 | 5309,30 | 6395,87 7515,06 7923,09
HauwnciaenHsiii u3HOC 2219,65 | 2219,65 | 2228,95 | 2245,85 2245,85 2245,85
[Tpupoct nonrocpovHoi 3a- 856 0 0 0 0 0
JIOJDKEHHOCTH
[Ipupoct ynucroro o60poT- 1376,95 | 1557,09 | 1803,16 | 2102,30 2379,16 2507,56
HOT'O KaIlMTaja
KanuranbHbie BIOKCHUS 210 0 93 169 0 0
Jenexnsiii motok IT ck 5333,54 | 5116,76 | 5642,09 | 6370,42 7381,75 7661,38

1.5.2 Tlpumensst Mojienb JEHEKHOTO MOTOKA JIJIsl BCETO MHBECTUPOBAHHOIO KallUTaJla, Mbl YCIIOBHO
HE pa3u4aeM COOCTBEHHBIM M 3a€MHBIA KAIUTAIIBI MPEANIPHUITUS U CYMTAEM COBOKYITHBIA JEHEK-
HBIA noTok. Mcxoas u3 atoro, mpubasiisieM K ACHEKHOMY MOTOKY BBIIIATHI MPOLIEHTOB IO 3a10J1-
KEHHOCTH, KOTOpbIe paHee ObUIM BBIYTEHBI MPH pacueTe YuCTON NpuObUIH. [T0CKONBKY MPOIEHTHI
M0 33/I0JDKEHHOCTH BBIYUTAIUCH U3 MPHUOBLIM 0 YIUIaThl HAJOrOB, BO3Bpalllas UX Ha3aj, CleayeT
YMEHBIINTh UX CYMMY Ha BEJIMYMHY HAJIOTa Ha MPUOBLIB, T.€.
JIT ux = JIIT ck + (1- nanor Ha nmpudbuip)* PMT

HTorom pacdera 1o 3Toi MOJENH SIBJISETCS PHIHOYHAS CTOMMOCTH BCETO MHBECTHPOBAHHOTO KallH-
Tana MpeanpusThsI

Tabmuia 5.2 JleHeKHbIH MOTOK JIJIsl BCETO MHBECTUPOBAHHOTO KaluTanta

[Tokazarenn / Tombr 1 2 3 4 5

AIT nx 5483,43 | 5266,66 | 5791,98 | 6520,31 | 7531,64

TpIl
7811,27

1.6. CtaBka QUCKOHTA.
Omna ucnonb3yercs Afsl ONpeAeNeHUs] CYMMBI, KOTOPYIO 3ariaTiil Obl MHBECTOP CEToHs (TeKY-
Iast CTOMMOCTB) 32 TIPABO MPUCBOCHUS OYIYIIUX JCHEKHBIX TTOTOKOB.
Pacuer cTaBKkM AMCKOHTA 3aBUCUT OT TOTO, KAaKOW THI ACHEKHOTO MOTOKA HCTOIb3YeTCs
TS OLIEHKHU B KauecTBeE 0a3bl:
— I JICHES)KHOTO TIOTOKA JIJIsl COOCTBEHHOT'O KaluTaia MPUMEHSIETCS CTaBKa IMCKOHTA, paBHAs
TpeOdyeMol COOCTBEHHUKOM CTaBKE OT/Iayd Ha BJIOKCHHBIN KamUTall — MOJETh R capwm;
— I ACHEeKHOTO MOTOKA JJIsi BCETO MHBECTUPOBAHHOTO KalMTalla IPUMEHSIETCSl CTaBKa JUCKOHTA,
paBHasi CyMMe B3BEIICHHBIX CTABOK OTJa4H HAa COOCTBEHHBIC KAIlUTal U 3a€MHbBIC CPEJICTBA (CTaBKa
OTJIa4M Ha 3a€MHBIE CPEJICTBA SBJSICTCS MPOIEHTHON CTaBKOWM OaHKa MO KpeAWTaM), TJe B KaUYeCTBE




BECOB BBICTYMAIOT JIOJIHM 3a€MHBIX U COOCTBEHHBIX CPE/ICTB B CTPYKTYpe KamuTaia — MoJenb R wacc.
Takas cTaBKa AJMCKOHTA Ha3bIBACTCs CPEIHEB3BEIIEHHOW CTOMMOCTBIO KaIllUTala.

BcenectBie pucka, CBSA3aHHOTO C IOJIyYeHHEM OyIyIIUX J0XOIO0B, CTAaBKa AMCKOHTA JOJDKHA
IPEBBIIIATh OE3PUCKOBYIO CTABKY W 00ECIICUMBATH MIPEMHIO 3@ BCE BHJIBI PHCKOB, COMPSDKCHHBIE C
WHBECTHPOBAHMEM B OLIEHUBAEMOE IIPEAIPUATHE.

1.6.1 Pacuer craBKd J0XO/a 10 OE3PHCKOBOM IICHHOM OymMare MpOM3BOAMIICS 110 MOJETH KyMYyJIs-
THUBHOT'O [TOCTPOEHHS (C UCIIOJIb30BAHUEM JaHHBIX TAOIUIBI 8) :
CTaBKa QMCKOHTA
ILTIOC IIPEMUS 38 PUCK HHBECTHPOBAHHMS B aKIIUU
IUTIOC TIPEMHUS 3a PasMep IPEAPHUSTHS
ILTIOC IIPEMUS 38 KAYECTBO MEHEKMEHTA
IUTIOC TIPEMUS 38 TEPPUTOPUATBHYIO M [IPOM3BOCTBEHHYIO AMBEPCUPHUIIMPOBAHHOCTD
IUTFOC TIPEMUS 33 CTPYKTYPY Karurania
ILTIOC TIPEMUS 3a JUBEPCUPUIIMPOBAHHOCTD KIIHEHTYPHI
IUTFOC TIPEMUS 33 CTAOMIIBHOCTD MOJTYYECHHUS JOXO/I0B M CTEIEHb BEPOSITHOCTH HX IIOJIYYEHHUS
IUTIOC TIPEMHUS 3a IIPOYHE 0COOBIE PUCKH.
Rcapm=Rf+Sin+Spm.+SmM+Sa+S ck+Sak+Scr+So.p=
=5.8+6.5+2.7+1.1+1.9+4.7+1.4+1.3+6.9 = 32.3

1.6.2. Jlns neHEeKHOTO MOTOKA JJIi BCET0 MHBECTUPOBAHHOTO KaIlHMTajla MCIOIb3YeTCS MO-
Jenb cpeaHeB3BenieHHol ctoumoctu kanurtana WACC.
B coorBercTBuu ¢ moaensro WACC, craBka TMCKOHTA pACCUUTHIBACTCS 110 (hopMyIIie:

RWACC = kd (1—tc)Wd + kap + k5WS,

riae ky—CTOMMOCTh MPUBJICUEHHUS 3a€MHOTO KanuTana,

t;— craBKka Hajora Ha IPUOBUTH MPEITPHUSITHUS,

Kp — cTOMMOCTB HPHBICYCHUSI AKIIMOHEPHOT'0 KanuTaja (IPUBHICTHPOBAHHBIC AKIIHH ),

Ks— cTOMMOCTB MpHUBIICUCHHUS AKIIMOHEPHOTO KarnuTaia (0OBIKHOBEHHBIC aKIIUH),

Wq— J10J1 3a€MHOT'0 KaluTajaa B CTPYKTYpe KanuTtana npeanpusThs,

Wp — 107151 IPUBUJIETUPOBAHHBIX aKLUI B CTPYKTYpE KalnTalla IPeANpUATHS

W;— 107151 OOBIKHOBEHHBIX aKIIM{ B CTPYKTYpE KanmuTalia mpeanpusThs

Ornpenenum CTPYKTYpy Karurtana GUpMBI:
1. moJig 3a€MHOT0 KanuTaaa B CTPYKTYpE KalnuTaaa npeanpusITHs:
wg= 3K/ (BK+PCOA+PCIIA)
2. 101l MPUBWIETUPOBAHHBIX AKIMKM B CTPYKTYpE KanuTaia NpearnpusTus
wp = PCITA/ (3K+PCOA+PCIIA)
3. 1071 OOBIKHOBEHHBIX aKIUK B CTPYKTYpE KamuTalla mpeanpusiThs
w;s = PCOA / (BK+PCOA+PCIIA),
riae 3K — crouMocTh 3aeMHOT0 KanuTania, Thic $,
PCOA — ppiHOYHAsI CTOUMOCTH OOBIKHOBEHHBIX aKIIMA HA MOMEHT OIICHKH,
PCIIA — pblHOYHAsi CTOUMOCTb MTPUBUIIETUPOBAHHBIX AKIIMKA HA MOMEHT OLICHKHU.
CTpyKTypa KanuTajia ¥ CTOUMOCTh MPUBIICYCHUS SJIEMEHTOB KanuTaia MPUBEIEHbI B TaOIH-
e 9.
PacueTs! cBeieHBI B TAOHITY 6

Ta6mmma 6. Onpenenenue R wace
ITokaszarens Pacuer Pesynprar




1. PeiHOYHAS CTOMMOCTH OOBIKHOBEHHBIX aKIIUHA

bupmbl, THIC $ 7875
2.PbIHOYHAS CTOUMOCTH IPUBUIIETUPOBAHHBIX

aKIuid GUPMBI, THIC $ 875
3. CrouMocThb 3aeMHOTr0 KanuTaia, Teic$: (1.2

IT+ .3 TT)*bananct [cp3anomx. (0.04+0.31)*31000+856 11706
4.CTOMMOCTb IPUBJICUCHUS 3a€MHOTO KalKTa-

na, % 17
5.CTOMMOCTD MPUBJICYEHUSI OOBIKHOBEHHBIX aK-

nui (cTaBka noxomna) % 20
6.CTOMMOCTb MPUBJICYEHHS PUBUIIETUPOBAH-

HBIX aKIui (cTaBKa 10x01aa) % 29
7.J10J1 3a€MHOT0 KanuTajga B CTPYKTYpeE Kallu-

Tana pupmer wd, 1o 11706 / (7875+875+11706) 0,572
8.J1071s1 MpUBUIIETUPOBAHHBIX aKIIUN B CTPYKTY-

pe KanuTaja GUpMbI WP, 10111 875/(7875+875+11706) 0,043
9.lon51 OOBIKHOBEHHBIX aKIIUH B CTPYKTYpE Ka-

muTana GupMs ws, 1011 7875/(7875+875+11706) 0,385
10. R WACC = 17(1-0,2)0,572+29*0,043+

= kd (1- tc)wd+kp*wp+ks*ws, % +20*0,385 16,7~17

KoaddurmenTts! Tekyieit CTOMMOCTH ONPENEIISIOTCS ¢ YIETOM MOJIYYeHHOTO PAaCU€THOTO 3HAYCHHUS
CTaBKM TUCKOHTa M TaOmuI] QyHKIMN JEHEKHOM eIMHUIIBI WK 1O (popMyne TeKyieil CTOUMOCTH
€IUHHULIBI.

1.7. Onpez[eneHHe MPUBCACHHBIX JCHCKHBIX ITIOTOKOB IIO ABYM MOICIIAM.

Ta6Jmua 7. HpI/IBCI[eHHBIe JACHCIKHBIC ITOTOKU IO IBYM MOJCIISIM

Hen. ITotok /T"ompr 1 2 3 4 5 [TIpIT
JIT cx 5333,54 5116,76 | 5642,09 6370,42 7381,75 7661,38
Koad-t Texymieit 0,7559 0,5713 0,4318 0,3264 0,2467 0,1865
cTouMOCTH 110 Reapm

Tekyras CTOMMOCTb 4031,4 2923,3 2436,5 2079,4 1821,2

JIT ck

Cymma Texymei

croumoctu JIT ck 13291,7

JIT nx 5483,43 5266,66 | 5791,98 6520,31 7531,64 7811,27
Koad-1 Texymeit 0,8567 0,7340 0,6288 0,5387 0,4616 0,3954
ctoumoctd 1o Rwacce

Tekymias CTOUMOCTb 4697,8 3865,7 3642,2 3512.8 3476,3

JIT ux

Cymma Tekymei

croumoctu JIT ux 19194.,8

1.8. Onpenenenue BEIPYYKU OT MPOAaXH (PUPMBI B KOHIIE ITOCIIETHETO

MIPOTHO3HOIO T'OJia MO ABYM BapHaHTaM:




1) ¢ ucnonb3zoBanuem mozenu ['opaona

[To monenu ['opioHa rooBoM 10X0 MOCTIIPOTHO3HOTO MEPUOa KaUTAIM3UPYETCs B IO-
Ka3aTeJd CTOMMOCTH IpPU TMOMOLIM KO3 (PHUIMEHTa KamuTaJu3ally, ONpeAesieMOro Kak pasHula
MEXJly CTaBKOM TUCKOHTa U JOJITOCPOYHBIMU Temmamu pocta. [Ipu oTCyTCTBUM TEeMMOB pocTa KO-
3¢ GUIMEHT KanuTalu3anuu OyIeT paBeH cTaBke AUCKoHTa. Moens ['op/loHa OCHOBaHA Ha TPOTHO-
3€ MOJy4YeHHs CTAOUJIBHBIX JOXOJ0B B OCTATOYHBIN NEPUO U MPEIoaraeT, YTo BeJIMYUHbI U3HOCA
Y KalluTaJIOBJIOKEHU PABHBI.
2) ucxozs U3 Npearoa0KEeHUS BEJIMYUHBI BOZMOKHON MPOAaKu GUPMBI B IOCTIPOrHO3HBINA EPUOI.
1.8.1 Pacyer KOHEUHOI CTOMMOCTH B COOTBETCTBHH C MOJIETBIO ['Op/I0HA JIIs KaXKI0TO ACHEKHO-
ro nmotoka (/I ck u JII1 ux) npousBoautcs mo dhopmyse:

Vterm =CFwyy/ (R—0)
V term — cToMMOCTh B TOCTIPOTHO3HBIN MEPHO, THIC. $,
CF(t+1) - JeHEXHBIH IOTOK J10XOA0B 33 NEPBbIH IoJl HOCTIPOTHO3HOIO (OCTaTOYHOI0) NEPHOJIA, ThIC.
,

R — paccunTanHast cTaBKa AMCKOHTA (J10JIN),
g — I0JITOCPOUYHBIE TEMIIBI POCTA JACHEKHOTO MOTOKA (JI0JH).

Tabmuna 8.1 CtonMocTh (UPMBI B TOCTIIPOTHO3HBIN TIepro 1o moaenu ['oprona

Vterm = CFg)/ (R—-0) Pacuer Pesynaprar | En. msm
V term JIIT ck: 7661,38/(0,323- 0,06) 29130,70 THIC.$
V term JI Iuk: 7811,27/(0,17-0,06) 72848,93 TBIC.$

2) IIpeanonaraemas BeJM4MHA BO3MOXHOM NPOJIaskKu (PUPMBI B TIOCTIIPOTHO3HBIN IIEPUO/] yKa3aHa B
Tabuie 7.

3) [NonyueHHYIO CTOMMOCTH OM3HECa B TIOCTIIPOTHO3HBIN MEPHO/ MPHUBOAUM K TEKYIIIUM CTOMMOCT-
HBIM TTOKa3aTelIsIM 110 TE€M e CTaBKaM JHCKOHTA, KOTOPbIE PACCUUTAHBI JUIsl JUCKOHTHPOBAHUS Jie-
HE)KHBIX MIOTOKOB IMPOTHO3HOTO nepuoaa. [Ipu atom n = 6 ner.

Tabnuna 8.2 Tekymias CTOMMOCTb BBIPYYKH OT NPOJAXH (pUpPMBI

Treic. $ Breipyuka | R Koad-1 nuckon- Tekymias CTOMMOCTb
oT THPOBaHUs €ZIMHUILIBI (DEBECUHM),
MPOJIaXKU PV
[Ipennonaraemas crou- 96100 17 0,3954 38000,97
MOCTb ITPOJIaXKHU
ITo monenu [N'oprona mst 2913070 | 32,3 0,1865 5432,40
AII ck
ITo monenu I'opnona aus 72848.93 17 0,3954 28806,76
JIT ux

* - mpuHUMaeTCs R 1)1 Bcero MHBECTUPOBAHHOTO KaluTala
1.9. Onpenenenue peIHOYHONW CTOUMOCTH 00BEKTa HEABMKUMOCTH.
OmnpenensieM PHIHOYHYIO CTOMMOCTh 00BEKTa HEABM)KMMOCTH KaK CyMMY ITOTOKA JIOXOJOB H pa3o-
BOI mpoiaxxu GUPMEIL.
Tabmuma 9. PeiHOYHAA CTOMMOCTE OOBEKTa HEIBIHKUMOCTH

HIT cx AIT ux
1 |PV 13291,7 19194,8
2 | PV o wm. 'opaona 5432,40 28806,76
3 | PV peBepcun 38000,97 38000,97
4 | PV y=PV+PV nowm. I'oprona 18724,14 48001,51
5 | PV y=PV+PV pesepcun 51292,71 57195,72

PeiHOYHast cTouMoCTh Ou3HEca GUPMBI MOJIyUYEHA MMyTEM CIOKEHHSI TEeKYIIUX CTOMMOCTEH JEHEX-
HBIX TTOTOKOB 32 ISITh IPOTHO3HBIX JIET U TEKYIIEH CTOMMOCTH MPOJaXu GUPMBI B TTOCIEIHUNA TPO-



THO3HBIA rof. D10 croumocth 100%-HO# momm B kamurtaie ¢upmbl. s omeHuBaeMol (GUpMbI
CTOMMOCTb KOHTPOJIBHOW J0JIM B KanuTajie MPeJIpUsTHs METOJOM JAUCKOHTHUPOBAHHBIX JI€HEKHBIX
IIOTOKOB YCTAHABJIMBAETCS B IMAIIa30HE MEKY 3HAUCHUSIMU, IOTYYEHHBIMU ABYMS METOAAMH,

T.€ 18724 — 57196 Trlc. §.

2. OnpenesieHue PbIHOYHON CTOMMOCTH 3€MeJILHOT0 Y4aCTKA.
OmnpeneneHne ppIHOYHOW CTOMMOCTH 3€MENBHOIO Y4acTKa OIPEIENIsieM C UCIIOJIb30BaHUEM
METO/a TEXHUKHU OCTaTKa JUlsl 3eMiM. [Ipu nmpruMeHeHu JaHHOTO METOoJa JOJKHBI ObITh U3BECTHBI:
CTOMMOCTD 3JJaHUM U COOPY>KEHUI; YUCTBIM ONEPALMOHHBINA JI0X0/I, IPUHOCUMBIN 3€MJIEH, 3JaHUSIMU
U COOPYKEHHMSIMU; KOAI(PPHUIUMEHThl KaOUTAIM3aLMU Ul 3€MIIM, 3JaHUH U coopyxeHuH (Tabinua
10).
Pac4eTsl 1aHHBIM METOIOM BBIIIOJIHAIOTCS. B HECKOJIBKO 3TAIIOB.
1. YwcTbiil onepallioOHHBINA JTOXOJA pACIpEeAeseTcs] MEXAY 3e€MIIEH, 3JaHUSMH U COOPYKEHUSIMHU.
s onpeneneHus A0X0/a, OTHOCUMOIO K 3JaHUAM M COOPYKEHHSIM, HEOOXOIUMO CTOMMOCTb
3JTaHUI U COOPYKEHUI YMHOKUTH Ha KOA()(DUIIMEHT KanTaIN3aIuK 31aHUI U COOPYKEHHIA:

Y30 =V30R39
rae V3ag — Tekyuas CTOMMOCTb 3/IJaHUH U COOPYKEHUH;
Y31 — 4HUCTBHIN ONEepaliMOHHBIN JJOXO1, IPUXOAIINNCSA HA 3aHUSI U COOPYKEHUS;
R 31 — ko3¢ ¢uireHT KanuTanu3auuu Ajs 31aHUH U COOpYKEHHH.
Koo duuumenT kanuranuzanuu i 31aHUI 1 COOPYKEHHI MOXKHO B3ATh U3 TaOJUIIBI IIEC-
TH QYHKLUUH CIIOKHOTO MpOoIeHTa (Mpuiiok. 2, rpada «B3Hoc HAa aMOPTU3ALUIO IEHEKHON e€IUHU-
IbI) WJIK PacCUUTATh 110 GopMyIIe:

R30 = Rgosu + Rsen
rae R Bo3sM — koa¢duimeHT (BO3BpaTa) BOZMEIEHUS KalluTala;
R 3eM — ko3 dunument xanuranuzauuu g 3emiau. Kanuranuszanus B 3TOM CiIydae NMPOBOAUTCS
TOJIBKO IO CTABKE /10X0Ja Ha MHBECTUIIMH 0€3 yueTa BO3MEIICHMsI KaluTana, Tak KaK CUUTAEeTCsl, YTO
3eMJIsl He M3HAILIUBACTCS.

2. OmpenensieTcss OCTaTOK YUCTOTO ONEPALMOHHOIO J0X0Ja, OTHOCHMBIM K 3emile, — U3 00IIero
YHCTOrO ONEPAMOHHOTO JI0X0/1a BBIYUTACTCS JOXOM, OTHOCUMBIN K 3JaHUSM U COOPYKEHHSIM:
Ysem =Y = Y30

rrae Y 3eM— YHCThIN ONEepalMoOHHBIA J0X0/, OTHOCUMBIN K 3eMIIE;

Y — o0muii YMCThIi OnepaluoHHbIA JOXO/.

3. PaccuuThiBaeTcsl OocTaTo4Has CTOMMOCTh 3€MIJIM IyTE€M KalUTaTU3alMM OCTaTOYHOI'O YHCTOTO
OIIEPALMOHHOrO JOXOJA OT 3EMJIH:

Vienm =Ysen ! Rsem
rae V3eM — ocTraroyHas CTOMMOCTD 3€MJIH;
R3eM — ko3 GumeHT KanuTaau3auuuy s 3eMIIH.
Pacuer Bo3MmenieHus: MHBECTUIIMI B MPOU3BOJCTBEHHBIN KOMILUIEKC (3/1aHMs, COOPYKEHHUSI) BBIMOJI-
HUM TPEMSI METOJaMH PEeKaITUTaTN3 AN,

Metoa npsSMOTUHEHHON peKanuTanu3anuy (W Metos PuHra) mompa-3yMmeBaeT, 4ToO BO3-
BpaT CyMMbl MHBECTUPOBAHHOTO KalMTaja MPOUCXOAUT €KETOJHO PaBHBIMU A0JsiMU. B 3TOM cry-
yae K03 (QUIIMEHT KauTalu3aly paBeH:

R=i+_0
n

rae R — koadduiueHT kanuranusanum,

do — cymma unBecTHpoBaHHOTO Kamutaia, 100%

n — KOJIMYECTBO NEPUOI0B BO3BpaTa Kanuraia (Jer).
i — cTaBKa 1OX0JA.



PexanuTanuzanust mo Ko3(QQUIMEHTY TOXOTHOCTH MHBecTUIMH (mnu meton MuByma —
BO3MEILEHNE KallMTala 10 CTaBKe 10X0/1a Ha MHBECTULUH (CTaBKE MPOLEHTA WM OTAa4e)) COCTOUT
B TOM, 4TO KO3(PPUIMEHT PeKAMUTAIN3AINNA KaK COCTaBHAs 4acTh KOAPPUIIMEHTA KAUTATHU3auU
paBeH ¢akTopy (OHa BOSMELICHUS IIPU TOH K€ CTaBKE IPOLIEHTA, YTO U [0 HHBECTULIUAM, WJIH:

. I
R =1+ —n,
@+i) -1

rae | — Ko QUIUEHT 10X0/a Ha KalUTa;

i/[(1+i)" — 1] — xo>pPUIMEHT peKaNUTATU3ALINH.

Bo3Bpat kanurana no GpoHIy Bo3MmeleHns: U OE3pUCKOBOM CTaBKe TpoleHTa. B aTom ciy-
yae KOA(QUIMECHT PEKAUTAIN3AUN KaK COCTaBHAs 4acTh KOA(P(HIIMEHTAa KalMTAIU3AlNH PaBCH
dakropy GoHIa BO3MEIIEHUS 110 0€3pUCKOBOM CTaBKE MPOIICHTA

. ' 6
R=1+_—
(L+i)"-1

Bce HeoOxo1uMbie UCXOHBIEC TAHHBIE U pacyeThl CBOJIUM B Tabmuiry 10.
Tabnuna 10. PerHouHas cTOMMOCTH BCEro KOMIUIEKCa

ITokazarens Pacuer 3HavyeHne
1 | PeiHOYHAs CTOMMOCTB NPOU3BOJCTBEHHO- | PacuerHoe 3nauenue PV y no
ro o0beKTa (31aHus, COOpYKeHH) V 311 M. ['opaona ms Allck (m.4
rab1.9) 18724,14
2 CraBka q0oxoja Ha MPoM. 00BeKT,% R capm (1. 6.1)
32,3
3 CpOoK 2KOHOMUYECKOW KHU3HU N, JIET
45
4 JloxoJ1 0T BCEro UMyIIECTBEHHOTO KOM- I1 Ban 3a 1-i1 rox (pacueTHoe
iekca y 3Ha4YeHHe u3 Tabi. 1) 6559.5
5 CraBka 10X0/a Ha 3eMITIo, 1 %
17
bespuckoBas craBka, % 6.5
R no merony Punra, % R =1+ 100/n 19.2
R mo merony UuByna, % R=i+Rcapm/
[(1+ R capm)-1]
17,0
9 R mo merony Xockonbaa, % R=i+is/[(1+i5)"-1] 174
10 YO/l 3m,c, ToIiC $ : Vi3ng*R
11 o metony Punra 3599 2
12 no Mmerony MuByna 3183.1
13 110 Meroay X0CKOJIbAa 3259 1
14 YO/ 3emmn, ToIC $ : Iy —4O/ 31,¢
15 o metony Punra 2060.3
16 o metony MaByma 3376,4
17 1o MeTo1y XO0CKOJIb/1a 3300,4




18 | PsiHOYHas CTOMMOCTD 3€MEJIBHOTO y4Ya-

YO/ zemmm / 1

CTKa, V 3eM
19 o meroay Punra 17413,5
20 o Mmerony MuByna 19860,9
21 1o MeToy XOCKOJIbJa 19413,9
22 | PplHOYHAS CTOMMOCTH BCETO KOMILIEKCA, Vi3n+Visem
ThIC $
23 1o merony Punra 36137,60
24 o merony MuByna 38585,08
25 10 MeToy XOCKOJIb/1a 38138,06

3. Onpenenenne poiHouHOM ctoumocTd HOY-XAY

[Ipu oneHke CTOMMOCTH HEMATEPHUATILHOI'O aKTHMBA MCIOJIB3YETCA TaKOH METOJ 3aTPaTHOIO

nmoaxoJa, Kak METO/J BbIMI'PhILIA B cebecroumoctu. OH COACPIKUT 3JICMCHTHI KaK 3aTPaTHOI'0, TaK U

CPaBHUTEIBHOTO Moaxo/a. CTOMMOCTh HEMATEpUAJIbHOIO aKTUBA U3MEPSETCS Yepe3 ONIpelielIeHue
OKOHOMHUM Ha 3aTparax B pPe3yJIbTaTe €ro UCI0JIb30BaHUs, HAIIPUMED IIPHU IPUMEHEHUH HOY-Xay.

AJ'IrOpI/ITM METOHa COCTOUT B CJICAYIOLICM:

1. OmpenensieTcst 3KOHOMHS 3aTpaT HpPHU IMPOU3BOJCTBE MPOAYKLHUU IPU HCIOIb30BAaHUU

HOV-XAYV.

2. OnpexnensieTcs Nepuo.l MPEUMYIIECTBA B C€0ECTOMMOCTH.
3. Ompepensiercss croumocth HOVY-XAYVY kak ¢dakrop Tekyuieil CTOUMOCTH aHHYUTETa MpU

3aIaHHOM IIEPHUOAC U CTABKE JUCKOHTA.

Tabnuma 11. Onpenenenne ppiHouHOM ctoumocty HOY-XAY.

IToka3aTens, THIC. $ Pacuer 3HadeHue
1 | 3aTparsl Ha TPOU3BOACTBO MO IEPBOMY 3y npowuss. (Tabm. 1)
IPOTHO3HOMY TOJY, THICS 14395 4
2 | B Tom umucne tpyno3arpatsl Tp3 % 3y mpouss 3886,8
3 | DxoHOMUS MpH Hcnoib3oBanuu H-X B Tom -
qucie
4 | mo marepuanam OM = % 3y npousB 3167.0
10 TPy103aTparam O 13 =% Tp3 1399,2
6 | Bcero skoHomus npu ucnoiszoBanuu H-X 9=0OM+0O13
4566,2
[Tepuon apdextuBnoctu H-X, — 4.0
CraBka AMCKOHTHPOBAHUA 1 % - 120
9 | Croumocts H-X: V H-X V u-x = PVA = PMT*FI=
PMT*[1- 1/(1+i)n ]/i = 13869 2
Taxum 00pa3oM pbIHOYHAS CTOMMOCTh KOMIUIEKCA YBEJTMUUBACTCS Ha
V pBIH H-X ¥ COCTaBHUT:
10 | mo merony Punra 36137,60+13869,2 50006,82
11 | mo metony MuByna 38585,08+13869,2 52454,30
12| mo merony Xockonpa 38138,06+13869,2 52007,28

4. OnpenesieHue PbIHOYHON CTOMMOCTH TYABHJLIIA.




MeTto M30BITOYHBIX MPUOBLICH OCHOBAaH Ha MPEANOCHIIKE O TOM, YTO M30BITOYHBIC MPHU-
OBUIM MPUHOCAT MPEANPHUATHIO HE OTpakKeHHBbIE B OanaHce HemaTepuaibHbIE aKTUBBI, oOecreyu-
BAIOIIME JOXOJHOCTh Ha aKTUBBI U Ha COOCTBEHHBIN KamuTal BBIIIE CPEIHEOTPACIEBOTO YPOBHSI.
OTHUM METOJIOM OLICHUBAIOT T'YABHILI.

OcHOBHBIE 3TaIbl METO/1a U30BITOYHBIX MPUOBLICH:

1. OnpenensitoT ppIHOYHYIO CTOMMOCTh BCEX aKTHBOB.

2. HopManu3yroT npuObLIh OIEHUBAEMOTO MIPEATIPUSITHUSI.

3. OmnpenensoT cpeaHeoTpacieBYO TOXOAHOCTh Ha aKTHBBI WJIM Ha COOCTBEHHBIH Kamu-
Tal.

4. PaccuuThIBAIOT 0’KUJIAEMYIO0 TPUOBLIL HA OCHOBE YMHOXEHHS CPEIHEro 10 OTPaciu A0-
X0J1a Ha BEJIMYMHY aKTUBOB (MM HA COOCTBEHHBIN KanmuTal, 1.1e1m3).

5. OnpenenstoT U30BITOUHYIO TPUOBLIE. /{7151 3TOr0 M3 HOPMATM30BAaHHON NMPUOBLUIN BHIYH-
TAIOT OKUJAEMYIO IPUOBbUIB(IL. 2 - 11. 4).

6. PaccunThiBalOT CTOMMOCTh U30BITOYHON MPUOBUIM MyTEM JeJeHHUS U30BITOYHON MpH-
ObLTH Ha KOA(P(OUIIUEHT KaMTATU3aINH.

Jlo MOMEeHTa OIEHKU MPEANPUATHE HE PACHojiarajo B JIOCTATOYHON CTENEHH BECOMBIMU H
aKTyaJIbHBIMH HEMATEPHAIbHBIMUA aKTUBaMH. OJIHAKO C IMEPBOT0 MPOTHO3HOTO I'0/ia MPE/0IaraeTcs
BHEJ[PEHUE U HCIOJIb30BaHHE HOY-Xay, YTO B 3HAYUTEIHHOW CTENEHU YBEIMYUT PHIHOYHYIO CTOU-
MOCTh aKTHBOB MPEANPUATHSI U 00ECIIEUYUT YPOBEHb BHYTPEHHEU ITOXOIHOCTH MPEANPUATUS BBIIIEC
CpeIHeOoTpaciieBoro (CM. JaHHble Tabauubl 11).

PesynbTarhl pacyera cBoauM B Tadimiy 12.

Tabnuma 12. Onpenenenre CTOMMOCTH T'yIBUIUIA METOJIOM M30BITOUYHBIX MPUOBLIEH

[Tokaszarens Pacuer 3HaueHue
PeiHOYHAsI cTOMMOCTB €00. KanuTana Vp.ck Ta6n.9 PV II ck 18724 1
2 HopmanuzoBannas unctast npuOsiias HUII ROI*V p.ck 59917
3 Cpenuss otpacneBas noxonnocts Ha CK, 1% Tab6i.12 ucx. JaHHBIX
18,0
4 Osxunaemas npu6sLib I1 0, THIC 1* Vp. ck 3370 3
) N36brTounas npudsuts UI1, Teic.$ HYII - ITo
2621,4
6 CraBka Kanutanusamnuu, % Pacuer 1.6.1 RCAPM 323
7 CroumocTh U30bITOUHON PHOBUTH VHII, THIC $ Vun = UIl/ RCAPM 8115.7
8 CroumocTs rynsuwinia Vr , Teic. $ Vr = Vp. Ck + Vun
26839,9

5. I1o pe3yJbTaTaM pac4eToB BeeX pa3/iesioB COCTABJIsAEM HTOrOBYIO Tabummy 13.
Tabmuna 13. Mtorosas Tabnuia pe3yabTaToB OLIEHKU

[Tokazarenu 2910205070031 HcTounuk 3HayeHue
1. CTaBKM TUCKOHTHUPOBAHUS
R capm % IT. 6.1. 323
2 R wacc % I1.6.2 Ta671.6 1’7
2. Tekyiasi CTOUMOCTb JICHEKHBIX TOTOKOB

PV JII cx Treic. $ Tab6mn. 7 132917
PV JIT ux Treic. $ Ta6n.7 19194 8

3. Tekymasi CTOMMOCTh BBIPYYKH OT MPOJAKU (PUPMBI
BP " JIIT cx Tric. $ IT. 8.1 29130,70
BP " JIIT ux Tric. $ II. 8.1 72848.93




BP mporu Teic. $ Hcx. Tabm. 1 96100
PV" IIT cx Teic. $ Tabu. 8 5432.40
PV" 1T uk Teic. $ Tabu. 8 28806,76
10 PV mporu Teic. § Tabun. 8 38000,97
4. PeiHOYHAsI CTOUMOCTH ITPOU3BOJICTBEHHOTO 00BEKTA
11 V' pBIH. CK Teic. $ Tabm. 9 18724,14
12 V' pBIH. MK Teic. $ Tabm. 9 4800151
13 V "M ppia. ek Teic. $ Tab. 9 5129271
14 V "™ ppim. MK Teic. $ Tab. 9 5719572
5. PeiHOYHAs CTOMMOCTH KOMIUIEKCA ¢ Y4€TOM CTOMMOCTH 3€METBHOTO ydacTKa
IToka3arenn J 2910505070005 Hctounuk M. Punra M.UuByna |M.Xockonbaa
15R % Tabn. 10 19,2 17,0 17,4
16 UO/] 31,¢ Tric. $ Tab6mn. 10 3599,2 3183,1 3259,1
17 YO/ 3emin Tric. $ Ta6m. 10 2960,3 3376,4 3300,4
18 V pbiH.3eM Teic. $ Tabn. 10 174135 19860,9 19413,9
19 VpbiH.komIu1 Teic. $ Tabn. 10 36137,60 38585,08 38138,06
6. PpIHOYHAsI CTOUMOCTB HOY-Xay
[Toka3zareinb Ennanist Hcrounuk M. Punra M.UuByna |M.Xockonbaa
20 V pbIH.H-X Treic. $ Tab6m. 11 13869,2
21 VpbIH. KOM- Teic. $ Tabm. 11 5000682 52454 30 52007 28
TIeKca ¢ H-X : : :
7. PpiHOYHAsi CTOMMOCTD T'yIBUJIIIA
22 HYII Teic. $ Tabm. 12 59917
23 ITo Teic. $ Tab6um. 12 33703
24 5101 Teic. § Tabm. 12 26214
25 VpbIH un Teic. § Tabm. 12 8115.7
26 | VpbiH ryas Teic. $ Tab6n. 12 26839,,9
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